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FlexiCapital China Fund
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Investment Objective Long-term capital growth - E El ﬁ CHINA MOBILE 5.1%
1 Year Return | PETROCHINA H 5.6% |
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Primarily invests in companies listed on stock HSBC HOLDINGS (HK) 2.4%
exchanges in China, Taiwan and Hong Kong, with .
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well as non-Chinese companies with significant PING AN INSURANCE H 1.8%
activities in Greater China =
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In Sept, the IMF forecasted in its “World Economic Outlook” that China’s economy would probably grow 10% in 2006 and 2007, with inflation remaining
at a very moderate level of 1.5%. The rapid economic growth of China will benefit the countries in the region and help drive the growth of other Asian

economies.

China’s 3Q GDP was 10.4% YOQY, indicating a significant slowdown and the effectiveness of its Macro-Economic Policy. The market believes that the
probability of further marco-economic measures to be limited, which would provide an environment for stable economic growth in China. At the same
time, the market expects the Reminbei to further appreciate and continue to attract the inflows of funds into China.
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MEPRES MEFEES AIEINES RlEERES
FlexiCap China Fund FlexiCap Balanced Fund MultiCap Asia Fund MultiCap Aggressive Fund
MEDMED MERTES BERTES AEBOMNES
FlexiCap Asia Fund FlexiCap Conservative Fund MultiCap Conservative Fund MultiCap Europe Fund
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FlexiCap Aggressive Fund FlexiCap Cash Fund MultiCap Balanced Fund
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FlexiCap Growth Fund FlexiCap Income Fund
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FIZEHREETEIEIR FlexiCapital Investment Return BIE ¥ EETEI[EER MultiCapital Investment Return
BAE3MEA BE6MEA BX12EA HHAMH BE3MA BE6MEA BE12EA HHBH
Last 3 months  Last 6 months ~ Last 12 months  Launch Date Last 3 months  Last 6 months  Last 12 months  Launch Date
FlERRES BlEEMES
FlexiCap China Fund 10.78% 9.77% 53.41% 19.07.2004 MultiCap Asia Fund 8.11% 1.15% 28.63% 29.06.1999
FlZEDHES o 2409 9 BIEENES 0 2 599 9
FlexiCap Asia Fund 6.59% 2.40% 27.66% 19.07.2004 N liEe Eura R 5.72% 2.52% 20.74% 16.02.2000
AEEME S 5.74% -2.20% 19.92%  19.07.2004 AlEEmES 5.26% 1.73% 16.24%  11.12.1998
FlexiCap Aggressive Fund MultiCap Aggressive Fund
Tt RES 5.62Y -0.229 19.329 19.07.2004 RIEFEES 3.749 -0.289 11.16Y% 11.12.1998
FlexiCap Growth Fund o 2L B2 o MultiCap Balanced Fund dhKS 258 ol o
FETHES 9 0,489 9 RlERFES 9 o o
FlexiCap Balanced Fund AR UEERE IR R MultiCap Conservative Fund CHEERE et EHULEE GBI
FEReES
Rl Gas Furd 1.20% 5.29% 7.05% 19.07.2004
=i
FERTES 2.55% 1.26% 4.74% 19.07.2004
FlexiCap Conservative Fund
?&%&ﬁ%i Fund 1.54% 2.72% 3.73% 19.07.2004
HEEREZE Funds Information up to 30/9/2006

< I[EIEE Fund Performance Review
ERERENARE  FENAIEESE=NERREARZELEN  ERNEFEESKRRRE  —@EANKREMHREI0.78% -
In 3Q, the overall performance of FlexiCap and MultiCap Funds rebounded after a short-term correction. FlexiCap China Fund outperformed the

rest, recording a 10.78% return the past 3 months.

BESKER  BERRUAMRELRIIEEHLIEKRIA - Investment involves risks. Past performance is not indicative of future performance.
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