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7. B (%) BALRELARENEA /AEERZBAMNIAERASRABIFLZIERHEST 31 @
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B (%) BRLERE WORDETEHIFELERERTWBERLIR - R17008E (BLERT )
VDEBHEBRRERE RIS EAIBUEFIAARRATR A LR - MERTEAREIIERZ
BUOBMESWAITHRAINGEA - BN (F) TREE - WHERH ZBOERBAITHRINTA - $R1T
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BRERESN - REAHEBIINEFFPOREBINGERPOBERN R
BEAGERR] METAMERMEREQTEREAR KRR

AEEHEBIIBEEREOMBIIGEERODEEVEENTRY EEEIE - mRTIRERNE
BRAN ;K

BENEREMTERE  BESRSEERNBEXNBEMEN S ARGBEREE - #HE - EE
U EM A NERE RS AEEINGES - IBRERRREAIRE (ERZEHERBEEE
EEEEMIBEREE ) - BERUBIEMERT -

10.2 EE—DBIRAIRE

(a)

(b)

(c)

(d)

(e)

BENEEL - FEMER - BT A5 MBI E (FIINEEMEEE NI EEE
EHIRAZE -« BSOS BAS) PAEMURGEI S AEE RN ES ;

BRIEFXTBAIRTT - GRIBELAZIFRF - FFFBAFPRIBG ZSKECEAY ;

BELASIAERTHEFABERRLE 2HBBE - R EARREETEEINES

ERAEREN (FhEEEREKIEALSE) MESEES BRI XL (Ko
HEE)

BEEARBCETRS - MIFNKREMALTETRS - KE@%L‘H&%%/\ CREEA B

AEAEMBEMETRS (BRIFEREZR ARG DT RBARTT )

BEESRBERMERR - LIRZEEBNEFFOMNBIMEERDETHNEAERERS -
HESERR -
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10.3 E#RAKRIRBRK RS EBRSRBBEET RS U EEN RN CRBZ R{ETRS
AIE 8—X -

10.4 NREEERET LR R RBF N I BEZ S A LERE - BELREEAMILS R UBIIERZ
FRa & RESS A EEAIOERITSR L IRATER - M B E AR A RECSE AL - B
BV RIBIBRISRTT -

10.5 RAPRBIEASER RIFREDRXWER N - IRTEWEIBRE AR _ L E R & xR
ag OJE 1S A LERES EB A LEERVEANE

(a) IRTTARBTREBHNBERE  BEEBRESBNMAEBIIESREMEE - BEFEREBAX
RENRHE K / BB EWBESRTARBRRABRNWAEER - WE - AR - M
FERIRTT - ERNEARRBIREZ BTN LAFIRSIMWAAEREZR MRS (821518
ARR - ROBEEBETHELEFERBNMEER - WE - AKX ) ;| &

(b) BRERUBIERTERIEBIINESPOPRNMEEIINES KEMEE - WK/ RE
SRITOIRERUUL BRI 178 - 2248 - X -

106 BERUBIMEHRTAIHEAL (EEREMX ) (REMNZEER - Ffs - BiE (&
MABANNA ) MAREFORT (NEBSIEREKERS - £ - BENEA
MRFEA—- "TRRWEAL, ) FEEZEMWE  WHEESWEALUER - MEARBEERE
[z EEEBRA R REMEZ N RBOEMIER - EF - WEBHFEX ( 8FERER) -

11. ERRRER

111 BERRUMERMRNEE  FENEAEER - MEEEREHZRPIRIETt
73 TAsmREBEASZEARERRANVRSSEENBRGTURZGREE (ER2
PR ZIRI ) -

11.2 RITERERE - JRIRTHEE (BEEEZHRAARREAL) RORBEARSE
AIRIRRIR RS - BINESFFO - BINGERO - RBINESFFOR / HBMEE
OFFERENES  BEENEMEE  URABEETZRSBEENELER : (a) K
BRTURBRHEEAEBEAT ; (b) BEXKES (HEmSEPIEAMNM ) FEUBUT -
FERAEERE X5 GEMSBEREERE X () RETEUERERAIRAIE
RBEEER - EHEIEMEBOEMES - HORVERETRE - ROTMEREDS
FEREBIESHNRTAIRSHFRERTHES (BEBENES - it - Ex#ER
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ABED  BUKEBEETHNRSAFTE ) NEBESIESTMEBNWEAER - BEFR
Woes - RTTMBIEABICBERSMH -G8 - BUF - EEHE  BREEHEIHE
) - BREEMBATNELA (ARERFEASN ) - BREETZFER -

113 BEAFGEEZRRTREEAKERNWER - DUEIRT K / SUiRFIRHEZ R HAIR MK
¥ B LUEIRTT R / SURFIRAEBETERAR ARG - siOBEQBA - AR EEH
B REMABEREEHRBHEKX - BENRERTRIBERETHRBERMNREFo
FNHER - RHETIRITHER - XHEMERNEX -

12. MIEBREMTR

121 BENEREEETESMBASHPRES - BEREWEINES P LN A BINE 5 HEE
NGRS EIRITATRETHATRLRIRE - BEIR ~ ©HE - 8% - WEREMBETR
WiRERT REREANRBE RN FANZENTT -

12.2 MRBESBRBFERN - BiEAT 15 RUEEBAIRTT - IRITHET AREHEBRE X EER
ERBEAZEEMEGEEDEREIINESRE - BEERBRIL AR - RITEWRIFRA

OEERBZERAN AR - JeeFEs AEFHAGERRZEREERME - PLEMIRITR
ERRBRE RIS EFTIRAS -

13. H{&E

13.1 BERR  WEWIREIRTT  HEBRAIARBREESE (RESENSHREERES ) ®
EMRHEASERI R NNERBE R / EBREEBTEAS SR RIERREL R E[
BZETR (BB EARBBIZR—&ME - ABEEREEEBIMGER O PHEEZETT ERIR
IBERBEEBINE T POPHEER ERGE S EABNEIERNSIEENRASERER )
K [ ZEmREGERARRAAHEINT - MBARNFAERR - Bif - BERE - B AEM
BHNSEERAARXES  UARIERINFAERARZEAREEREE - BHRRIERTT -
HEBATSRBRHAE (AESZENSRBEREE ) NRRBRIAETETABEAER
im - WHEMEREARTENECUROBGREL - EERRIDRE -

13.2 R17 - EBE RS REREHEAESENTUSRBEREE - WARERBANTAK -
BABMEARSERRER N OB RERBNEEPNA T SR E AR AEDN
MBERNERTT - HEB AT - RBREZEK / IEHSENTEUSABE KEERRK
BEREARFIRETEHEERMESNERNETIEREE - MHABERS -
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13.3 #R17 - EHt

A FETL

EEEIEEmMAEETHEEETEERSERRER N ZEEZEMEKRME

BMERE -

134 /17 H
E'EETIEL\

BB AT M IRBREZOEREBERNEDARTE - BUNBEMAEERK
LHEERENZEME (FRREGEITERIBIRMKYE ) - RIFERI -

14. ZEIMEIPRIRERE

141 FBEER
RITHEA
SSHETES
HAELT

FIERREBIESAEATABEZIRCHEZFIARBNER - BEEAR -
SERBEXERMEEZFEHARBRAEERRIEMIRE - SFRRENFTA
SHBRENESRIBEZER - BREARRK (i) HITE8FE - BHEE R
& (i) FUBAHERIRE - BRIERZERIRFIEAL - fHSEMNTS

(i) EUEBZEEXEHRGE; (iv) BRARERGNEE - DKk (v) ZEXRNE

R EE R

14.2 EEEER
r&nkgm
TR BN M B
SHEZE
BHEXS
VNS IA=TDy

14.3 IR1TIRIE

14.4 BREMER -

15. FBShRA

FEFNE0E - BIFETH ISR ARG -

BIESERGBREME - FBRSER - SNEHENRZMEBRE 2 XS5 RER
NAFEBRIGMBMAR - £#—RmBBELINMETRS T FERSKRER - 65
B REBMURS - EREY - BRAMGS  UAREEBRRENEXFEZHE
bz - EE%%‘%?T?T%@]‘E“EJ%}EEE%HB& - BEERSE - BATHESAEERA
BRZAERA - BEREERRSENBER NSXKBUEFRER  SEERE
%ﬁ%@%ﬂﬂfm’tﬁEﬁﬁ}i%ﬁ%@%ﬂ,\z,%uft?@ﬁia 15 -

KERRNZERS  GETRULTRZAMERBRRER - BEBREHIE -
CRELEE FRTOERR ZERKEZR -

15.1 BERUER - IRTERHEEERS (BTN ) OEBEAMEE  MBRECREE
ERSWR L EEAMEE - B 7RI ERZER - WRSRAREE AT B EEEE - B

P ARAREE -
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Bt 4 1

A
=

A AFEARERE LMARSZMBIESRE (EXERLEX - BEHAREENSZEER
FEEEEHRRGBNEFZEBUEEMNITEEm ) (B "EBEM,. ) AMEBTEINES
AR #5 My 8% -

58 INEH RIBN R AMEBEDTA -2 - AIREBEEMREINESRIBZMS - KUK 4
ZIRRBRHEE -

RIERWHSEER  BINESRBMEFPRENFDEERARAMGISEBHERERE -
1. EH
1.1 EAKMGD - FIREERENTES !
"ADRs , 1EERITEFERES ¢
"CEA, FERBRTROER (BmRZE) °
"CFTC, IR RERSEES
"CFrTC SR TR ) R CFTCEREREY "HINR5 ) M IE -
(SE-FERZE) ) B (SE-FBEREROTNENEEEREE) -
"FINRA, IEEBIEREEER

"R, BREH-TITMERSHFEERD NOERR - BHEFRASAEREZZH - RUILFEMN -
BHR-—SDHREABAERE  HERAOFTHEAARENERGEZDEIEZATE  InERSHFHE
2H NROERF - IR ARWEIE M W AR 8RB D FUR - MEoh - MEETZBET - (REE
ANBEABRESEFRGE OEREANTE  IRZXSBFEER TR - (EETEMREAER
s RS W ER 2 BB B D AR RNIR - AR 2B s —RE AR BRI S B F IR F R
ZIReE -

"NFA, IR ERHS -

"TOTCRZRR L 15 "B RENKFRIEMEMTE -

ml)

FSEC, I ERIE S RIEER
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TEAEEFAT, IERTEERFAT  HRAZEEASIERERI—BASEZNMIEEELS

RiF - RE=EEASHEIRETE  ERKEHEEPESBIB 500 E=71 - WMWUTIEEER

FATIRIBRIM

(a) BEEERTEZERATHIBIER AT 2 F A BREZEBTEELAGESZIHEEE
MELE ;

(b) SFNTIPEEBANEAZEREE  SLEEZEREERADERRETEERZEEN "H

FRIRTTEEER ) Y IR —aZEBERNAGEERRESERIR - MZEXKEH
CFTC IRIBE B MRS EIRHIRE S BRI EHF ER I MEELHE ; 3L

I]]

(c) FFELUMEERY

(i) MREZEBEHASFEL RO E5E ZEZ‘%ET”‘%E—:E&E FREEZERH
—FHRBE Y - SRAAREELEBT AT EREGRAEREAZ = FHBZH 1T
BENEDZh

(i) REZEEBRETEL REOEATEIUBEELEREEE  FATHBRIAN=
FREFHE SR AREELEFHB AT ERGSWALZRE Y —FREFHHNE
P2t ;3K

(i) BEZ=HBHZFERL - R

B
= EFBH TSR AR E
D2t

LIPI}

T— BB ZMBFEEERTEE 2T AEBEEN
REFEB AT BRSO EERFZ=_FBEF9HRIA

T48HR FECEASE 1a (47 ) EFICFTCE 1.3 (xxx ) BPERZ "1887 -
FEZB&KLA | BEEEBETRSNELA -
M E[B GAAP | IE=EEHZ TR -

"EEAL, E:

(a) EEARIER ;

(b) MEBREHTMUBCAERZISAES  NRBEZEZUSMESB ZAT - SBAEMERE ;

(c) AEEUHEMSIZEEREIZNAS  HRBEIEZZBIZINAS - BRBEZBEIAASHA
MRBBEANEANZERE ;

(d) EOESMEBIEFRSIR ZEENET - M ARERANIR ;
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(e) HEAAE- &% - G5t BEEHMER EPE—EHNZME (a) * (b) ~ (c)3k (d)
FRifE ASUE RS - EBSFREREEBEEAHERER , B9 WARLTNES -
AIEFERIIENARERARRBEEEMIBE S AIM2ES

(f) ﬂfllW&F*ﬁH THREBITEFEERE  WH—ESNZEEEA B EZEGIE
BEEREZER;

(g) #1%6&8%2053?& Wz HER] ( REBEHBAEBRIER ) IHESBEIRNGE
B REBEN R RBEAGEZET ;

(h) AT EBIEMERE  fTHELAKRSMH - - MhBRS R - FBIRIESER B F R
BRE O EEEEED ZT (10%) EJZL\,U:%E% BB BALEREBNRTAIERA
+;

(i) 51933 F (RBHE) AmBS RPEFALTERZETAL ; 3L
(j) BRIRTHETRESRSBED - AERZEMNEKES ZETAL -
EEIFRZE ) BEEBETRSNERRSE -
2. PR - fREEREGE
21 BEORTRHEMTRE - RAEGE - WESEEINGZRFFM ERSE 10.1 RAVETT

(a) MRIFBEESZHRESRR  BELIFEBAL  WEHRABEEEBEALTSIREEEEE
A2 -

(b) EEEWIEN#E "CcrTc E=RA T, FRIZE=BA L
(i) TOUBEEBEERMNBAA ;

(i) RIBSEBDARFTAES - MIISEIL - iHIE“$MME ZENEE - »E) - 5s
BESHMTEFHEMEA - BAEATS  TESEMIEEAMAS - SEBMR

VHOEE (1) TOSRABEEA T2 TAET ; Q) UIREENIEERZTAREBANSAT - (3) BXSERHMBPITA - BE
BALTZM@EFOMBAZIFEREZTFORBULO (ARFBREENET ) ;| (4 BEXEABRIZRXZEHRNEMAIZETA -
gH (NBEAN) ZBEEEFAZTAZREZLFOFNBEULD (FEFEEENGE ) | Uk (5) RETOIFXEAEERARMA
BRI - TEEMNRRENRKRIE 1933 F (F55) BEiEs - AXEATABZEUSRERX - ATYNEMER (FBEET) -
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(c)
(d)

(e)
(f)

(g)
(h)

(i)

BCMbank

M E YR

EFEFLER - ZHMBRANEE ZiE - SRIMIEENREEMLE - &M
HRAREMTEZEBEFZFLIE R RBAEREEHNRAE |

(i) EBALTHFO (AmEEHEEBTNIIFZHEERT) ; X
(iv) ECHREXEERZECHENEUEE
BELASHREREAAR AT ;

SRIFBREEETEURARS ZANERUEASZTEMN  GRIBREHRTIETRSYH
FEMRBERRF W ARRREBALIFELER - BR3F (i) BEE CFTC &EMRiEH
28, (i) BENERZRRIFEMEBR Z B A T/FLAER - 30 (i) BEAXSER
CFTCRE MERARSBRERE - W cFrc iR S B AR ;

BELIFRER EHNETATSINES » 10% Eak=R - RRAEIHBEBAL -

ERIDBINEZPORMUAEINESPFOFERUABNEURE  BEOASEZSE
SEZFPORRAEREBRZFBINEFFORSNER EHWEEATUNATRES - 8D
(BRERZASEUERRRAERES (JEERBEETAEMNEESHRZRERD ) B
10% B 10% LI ERVEZNEREBANBREAA | (i) BEEETZ AN EZIBEEEE
SR EAMUREREBNL ; (i) MERNBREBNEBETRARETZ A EUERRREES
A 10% 2L 10% XA £ - REESEEEEZATEEFIEHMRRBUNETTALNS - BE
RZEANTRAR (BB - KB - ZHEK - W5 ) - EFHF EHEKE - EEHHPHR
FEZIE ; Hiliv) BERRREFIRZATEIERIZORERE /Y 10% 31 10% L ERIIETEL
SEIEZUERERIALE

BELIIFTUEERSFRX SNBSS - FINRA ETEEFES AT - )17 - B84
R AT 2 REREBAL ;

BEER  ROTAREBFIIREER  TARERTIHRERS - MESASKER
7o BER BRI E R

EHREREBEESIRGRENZ cFTc EEEM LENET - EARZBIRGRERZ
CFTC EEEMTE—REEREHRR - BRRXSBAIEMRSHFETRS - BAREN
RDMEE - BEREEGE - BIRSGRERR CFTCEEEM T BUERREARR - &
ERSBFABTERSEF Z2ER - BEAR 2SRRI A—EEFREE - BREHR
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(i)

(k)

(1

(m)

(n)

BCMbank

M E YR

EREMFRESERFEZSER BERFRUEREATEKRETMEOUZERS HFoH
BN GRERS CFTCEESRM T EMHBEME S FIEST ;

EHREREBESIRGRENZ cFrc EEEM LENER - AIRBTHRTAC AT =S
RSBEBMWEX - WRHECUAFEERUETIBREBEZSIIIREAR CFICEES
MIEZEET -

H

FEEMR S EB—ENZEEZEESMELCANT - BEER - ZEL&LCAZHNRZES
BB ( 8255 50 BN 2N TR ZEE WIS - SEC K FINRA ) FRAm 2RI - BEEHGD -
ZBEERFBURERZRTOEHLLCARTEERRE - BIMNEEFPOMNBIINESFFEONER
BFEARREZER - BREREBAEMROEAEELELA - HAMNBITESEEHE -
SEC 5§, FINRA IR IEFEE B Z (OB R - miRITEREME ;

]T

ZCTCHEETHM T ERSUER— (B2 EXEE MIs RS EET - BEEE - =618
HRSBEZHINZEEE S ( 815 SEC K FINRA ) FIATZREAl - BBEER - ZE&%EY
ERZRTOEZEEARZHREEARERE  BINMGEFPOMBINESPONER - 811
BARREREER - BEREASHMOEIEEIREARSE « CFTC 3t NFA IR IEEER 2
HEaER  QRTERET;

BE BRTBBNZRERNETRS - RTIEBECATEZBERRSTPEEIES
MEBEBHZREBARESA (LHEER ) - WI@ESWREEEMER - SBEIELCAR
BEEZINEERNEREZRNEERABRER @ JElFRESZREIRETER
HEMH - BEER - ZBELAKR / SIRITOEE DS = B EARRNEA - SFLUF &R
SESEHEMNRSHNE - BiamBEZAARN O E8REMHSIMEMER ;| &

Th ADRs TS :

(i) ZERFERWENZERTI 85 ADR BIRAIZAR - i ADR BRMES - EEEIIEAL ADR £
HESEREKRZERUAEEMHE LRTRSZEBELCARIERIAAERS - ERZ
BREMIFRITZIERUAES - RTHREEFRIULETHRARE ;

(i) EBEEZRLW K ADRBERE - BIRREREIRITHENGZ ADR BB NS EK - BEE
ziEREA&EN - BACTREE ; &

iﬁﬂ\

(i) BERAEHAEETE - A ADR BRNECETHHEET  ESEUBEERNSHRT
EEKELCAFIRITFIEERER - AUEM S A ERNIRREN - MIRTRARERE
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BAREODBEZREEZZIBHIUEUHAREREE - BERSRAEINEZER
THEEUESERMEAEERTENRAZA - BHENRBEEZHURRE  BUIEFRE
IRTTARE - MAWEEBS AN -

3. RIE
3.1 BEARILEE RO EAERRBE EABERIHEN R - EBRTHERLEA

REEMNEFPOSEURABIINESERRS - RBEINEFRBZMERS 12 1% - R
EHRRIMEARIE - iR - WE - EFEMERESTIR -

4. ERIMEBRIKERERAA

4.1

(a)

(b)

BRERESHEREXBEMMERE 2N ER

LAMEE R

HE (Z78-5m5A) BEXEESR  MHERATEAEECFEZEE - WERFELF
RFEFEISADTEEMMBZHEE - RIE (ZR-HWRIE) KK - SEC SatgmERs
WETK - WIS AGIFIE R EK - EXHBTEESRBENR (SE-HBExA) FiA
HMREZA - AAEEEEEREZEERE - (ZR-FBRERZE) KEZFENSGSEE -
BIFEEFRIRTT - IREIRTT - EMIFRITE MR - SRS - MIBALA - MEEE
RIS NESE - HHABHELEES (ZB-HHERE) BEESHMENTE - R -
HENFEAEEMNEHEERKE - 1A - RIONMBIDAZZY (S78-HBEmE)
fEHAREEN - Bt - EEEMITEZESREFEEANAEEY -

EEH - BINPTEERLAEREEMSNT  MAMOBIMTEERD AR TREE
MEFMETER -  BRRXTEEZHINRG - BRERBEGEMREZRERE NEH IR
REEK - URUBEFENBFIRESEKX - EERBINEERZZEBERERE - dHK
HEBIMIEEMBINRESEK - BIMTEERRIBNCRAIRFRRZTHIZE
WEEK - HIENKHEK - BRREZEK - HFERE - FIZERRAIAEMEESSE - R
B MEEBEKRBEMEMIEERRIBNEENS - FHRSAREZEMURSZE
FSKEER IR Z AHERE - 2ORA D BNRABETHRESHHSEE - (ZR-5
HreR) REBNENREESHITEERTSEEFEFEAHE - MBIMTEERT SR
S0 {a 38 & LG Bs ' ) fE N i AR BRER

HEMSEE
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M E YR

BRABZNTERIBZES - ZFEEUEER : (1) RRABUBRABSERES
BHEK - EAREEDRBERARFERT AZEREZZHERS ; (i) RIEREBEEX
FFLRERETRSMRMZS ; (i) HETAZ "TAEAL, ‘Zéﬁ; SEA AR
ﬁ/\ﬂ%f’\ﬁlﬁﬁﬁfﬁ%m&%qﬂﬁﬁﬁﬂﬁ’\] TREAR L R (iv) BT ARBB AT BRITRICESR
E‘JZIEIE%"‘%EZE%? ZHNER - IKEMBEEX,; (v) HEsEMESfM T EPoFER

BREZIRG ; (w)7%5%5W}TEJ&ZK‘1"‘%ﬁﬁh@i@zﬁ91ﬁf‘”‘E’JBE%U

5. {RAEESMEE (WEA)

5.1

5.2

(a)

(b)

(c)

(d)

E%J’éﬁ*‘“‘ HNR  BERRERESZAZGEGESNREER - EENE - B
ERNVERRESESFTZSOER - RAFMEK -

UNEREEILHARESHEINEZSIR :

TRESEEIENMSEE HREESZENBENEES  fHUIERKREAEBESR
573’3‘%? Et - BEEASHSEBNREREMHEZIEN—TE NEUEEREANEL - &

FE L tRig THEE Zig 5 1B 1H N - S S FMIRTTIEREEINE L LI B E 1) E
K/E [PRIZEFee 5 AR MaE > -

TERBETARMNBEERESPFOPZEREE  BEURIEERERS  IEKRERE
HoRZOERTER - BEFOPZESNEMEESFRBERRER - LIBERZEZEER
IEREERXINVERKEKR  BEEZIWERUESHEAZBERETRIEKX - EF

EFOTWESEE ML - #5BREERNERYEENEZ M - EBFmEEERE
FRESEXIYRTESH " 581 BXE - RITILMFHTEBUREERE - BE/HRE
AR - IRTTOImBEERLRESEMEN (BIZKEINEE ) @ SBELBEEFOPH
e EMEREESAREREAE  BESWEOUERAESE -

IRTTORE L EREROFETES - LURBREESEK - MEBABAEE - R17o/LUE
REGOUEEBE -FEEREESAESEE  EHBHBERAIRTEREBRERTRNDLE
HEFUBENEZES - HREBESARITERZER M - RITBEREL EMLER LR
EEAE - AERTEERERS L CREBRE R ERESEGEMN ZERHE - IR17
oL ESRREEDFN G - ERUEHEZSTES  MERASTLEIRE -

IRTTH " 58 ) BERERRESEKRNBRBIEERB K / 2L FINRA FIEZEK -
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(e)
()
(8)

(h)

(i)

BCMbank

M E YR

IRTTOIER E B REEEK - RASTEH - IRTTO oI BRERASOEM - HiIRTT
BT REHNBERERS RESERZFEMMERENEX ; fIU - WSWEKIJEEE
ARRIRETE - BREMEEIBRARE ZES - AEPTHEZESS

IRTTOIBERAIEINE "B, REESEX  MBASLEHENEE - R7TYH 58, #5
R ERMNBEREERE VI BNER - M o (Kl 38 B IREE SEGUEH - BRE S RBEmE &

HEA - EBERTRBEPOP ZE S FERLE -

IRTTMEEHFERINEHR - BERKRAEEH - RECBHIBREE - Al - FROES
—EEFAAEEPHEEAZEES ; AERRE [RFECEREBRALZES | X
EBRESNOERRBRAMBRIRG - IERBEAIFFIRE - ASRTIBEFER IR -
IRITMOIZERHHIER - BENESERIEMBTREERFBEIRHHERZEE -
BEIAZSHFRESESBATHHET - HRXELDER N - BEREIRE S EGBEIR
PREY O EIE R - MR I RAEHARER) -
HoARESENRBLFAREESNFOOEZWE " BURERBELERA
SRS ( TPILy ) c UERIASVEBIFEBUIARR - AP LWEI PIL MIFRRISE
BRBUWA - BITNo]gEWRIERITROEBMNES -
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BEEBEA

BAEME FTRRBEE B FEAEIRERBERET NI ZHEREMR - IREMREE
PIZ IR AR - SFAEREME RSB EE -

BEEME FRRBEE  NRENEEREMBERRTRNBRAT (" A17.) EFFOZF
BARZPOFEA (F) ZEF—HHEZ—EERENA - B NIRFOAFL LAA9HER - A~
SREME FUREEKRE

BB E 2= R R AR

SRIRIFR
BASTE NRSEE B IER : -
1. B NSRAMBEERREEEEE  EHRFIBERRTADESESRZFZEAEERE BCM &

5IR7 K BCM =R SEERE ( TERAREN. ) ;
2. BT AERAHEETFEFAEBE CHANIEEREE THEAEZN RAEREBETHEAE
& ;

3. MERMARE N  BIMRBEESHK LH

4. EEFRORBRERRAWE - ME NMEGEAREL A / HBEE FNEABMOUESERE -
B NEUEEAR MRS RBHREBLUERZRBEER - WHMARITHEPRFBRLZ 879%-
8888 ,

5. HOREMNER N BIEMHUZEFREZRGEREEBR ;

6. B NMEBLZENBAATIRBEBRRMMR 2T / FREFIIE NURSEE ;

7. BEERARIN NENEAZREN (FRABNREHRERSESI )  NTUsESWEEDTEm
MRERBZEEER - AE NJEFEHABRBHABRBWRRRESEEER ; &

8. BN AFRETRIEE ZER - RTAGHERTMUANEATREFILEREEEE NARE -
BREFERAA/ MBUEERREX - 3iE FERE IR SRR M ER T EM/RE mAREE
BRCPTSIERVEREE -

EFASARRRERBPIRRTHE ZERAER - WBERE - B NEERRBFVARIFERE
MENEEEE - WPRXIRABEMESE - BUPSRARE -

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 39 of 92



= BCMbank
; REBERDG

BPERRTASEEEFEERBERAREER AR

EREA

— BRI EAZERERNNEFE MY EEZAEE AT BETERCEE BRWEES T
SR~ AHAI K& FS http://www.apple.com/legal/macapps/dev/stdeula/BY 42 I FB B 4% 5F i FT 49
R - MREEARBE NIMERKAR R /2% &IPS tnE - BIBZEAZERER 2T a8

£
EF—BAREAZBREARERTEY - BIRAEFZEMBEERTERESESRBE

FRAEASERFRFEAAZ— 2B HRRFPHEALNRENAL - IEFRRBEFLAI QTR Z
trig - ERFAIABEAZBREA ZEQE) - E2FIFZERFHAASREREZAL - BIAE
FEAEAZEARINECED - RERENFETAR - clEBAERAR FRLETS -

EPLAERRMBEEIRITZ BCM Net 48 LIRTTIRIZEA IR A - ol Az EARERER
% - EFBERAREEFHZEABRNABRRE  BHEPAMTUS=LBBREANERELH
ZHESFEERFBPFOCRTKRFZEZEWBBHBZRFFTEA - ARE ARSI AEEETEE) -
EFAEEREEEAREBZEEN  ITRBELOR LR EREZFIHEKRF R IBER A
17 - NEREEEZEA - ERSRBERMTER ZEAEENIERR - ERAKEZEHRE -

fEsR B AR H

1) FRIEXBIIA - BRINIFEAZERTT :

"ZERAREI RIERMBRRITRDEHESEERGERAREL

"AE L ERZEAEANBHENZERETABRIAS - ERRINE - REARRER - BR -
A5 - EE - HTML RS0~ fO% - B3 - 3 - R B - B1R - R 82B - BE - BR -
& BE - 8% RFIBEXRRTEMARE S AT OREES;

TRFIBERTT . RIRRMBERTROBRAE;

"R . BIERBRPBRRITIREE-REHNER)CZERAEARREHPZERRMBERR

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 40 of 92


http://www.apple.com/legal/macapps/dev/stdeula/

= BCMbank
; REBERDG

"RE ., RiEEFhAEAREAZBRERAREZEAMERE; &
"IBEA L BERPRRITHE -

15 A PR

2) ZERBEA ZERRKBERBESERNERABREZATHERERERXRZERER ;| Ki)ER
NER - MEFTFEREANETNEESMELERIMERZEBREA LR - EPECHZE
ARENERF R - W ABTHBEBRNERARERS - REARRES  MBAERETLZ
BRAER - ZREAZEABRIALART  EFEICETHBEBXWABERARAIEE - 2P
BERTIAREZEBAEAEREMSIAEERN O A - @RS EE -

REERREAER BB

3) HFEASEAZEREAZRRRAFPEERRENEMBERTRA LESEERFEERL
mZBBATARERBIEREERE( "REBR" FOR - mZBERAEANS - REERPFA
"HE L/ T8,/ TR ) SHEEBEANAA "ZEREN . —HEBHEEEER - mEERE
PRA TER1T. / TA1T ) SRERBEARN A TRFMBFRRT, —FEAHEEE -  IEFAEE
RBRNR - ERPAREAEAZBREANETETHD -

4) BREHANEAZEREN  ARE—THEILEE :

) HPFABTTHAEEANEAZEBAENMRBER - ZERABARAEHER "/, & "]
B BERM - i FISREFEARR) - () ZBREAJERFRRBEENE T OEEEE
RREE  (VERZERAENARBFOIEENRNAS - 8B ERAGERUBZAERRRILES
TEWE - BE  RE - B AHIUE ) ZBAEAAANEAZHRTERRKS - HRENR
B MR -~ $BER - PEERE; (v) 2RSS NBRRITERIENTER ; (v) ZBREL KRS
RUERAFPNERMAE ; RVi)ZEREARRBEERIBERERZEBESHERR - BFIE
FIRTASREAE R B ZRIMRE ;

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 41 of 92



= BCMbank
; REBERDG

b) EEAER T - R AAReERHEZEREN A/ ARBVE LD - S EBEBEERL
KENTOUEMRR - MEBRAPREEAZEBRAEANTUZRFZOZEAEIFEEZSE
BRBXRRTIEASRETALRSR ;

o) EEMER T - Kﬁﬁa%éITEﬁalﬁ\/TFﬁPﬁ%fE??THﬁﬁﬁli}“%JE’JJ?I AP EAZERREL

HEZEORENARNERKE - B ER - A2 - B - BiNRE - BB
BIRRERYFAESEEAZE[E - ﬁﬁﬁ%ﬁ&'ﬁi’ﬂxl‘tﬂﬁﬁi\i%a;

d) ARRBTHBERE NSEEEARTLBETHERR - BKAFEETREEESNA/IRENE
WEIBEENEXK;

e) ZIEAREN RS ERINEMAZERFMBFRRTRE - #FA/AEFNE=TTNER - &
AR - AL - MEIERES - ARPEETHERECRES L BITHERR - si()RBFE
A~ ER - KR - NEESRRZSES  BR - BRAEI - #Blh - FRIEEMEN ZEEEEN
BR; (VHPEEUEME=7FUNEQHE - 54 - L8 ; Ki)BFogErmEas=7= %
WERNZZ  APARZEEL ; BFIFFRRTIAMERNEETUZEES BER F‘Eﬁﬁﬁ
o AL - MEEERHEFAENETAR  TAEMERZEY - #iEl - EEM0 A% -
KzE =71 « RMEENEmIRBIEMARN - BEQUEE - Ex%EJ’iE’J%AB%BZ%ﬂHb
RIRBPIBZEIRTT - HEBRENZ ZREN O ERRPIFHERTT ;

) RFIAFRRTISFAPRRBEENREDR - MIFBERBHERD - BFBRERTEERTERH
BAEH()BBAPRREKREE AN ERANABEEANAEERAZEAREINRRE ; Ki)HFrY
MEBEERE  FARedEEANERAZEREAMRE MERABERSBRNTOUEZLER &

=,
g) BFIBFRIRTEBRESEBERB LR SRS MEERBIIBFEBRNMIRITAAIRE | BFIFRERT

FGEZETRAARZEABERREIUREEFEAERNZZ RIRE -

h) BFEFRIRITEETER MIAER (VEUE=mZEARENSRFEL 2T A ; Klii)
ABEER  BAERNIKBERTEOATNEMTE=ERZBRNIEE(FmEEEABEER
H)BRE -

WERE

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 42 of 92



= BCMbank
; REBERDG

5) BEEHNEAZERREN - ARFEEMERFPEASEAZERAENEARBEREEIMUE=7
REAREEEEANER) M RPFABRRTRERSRAS MENE - BE - B8 - NEBAR
RYBRECUKRFABRE - &Fih - ARERF - BEBE 682 EERVERFLHEE  <H®%
RIEENBEELRY -

Ak

6) EFIBFRITERPIREZENABRELRAERHZEREXNOAPE T OAEKE - IFEE - AE
ENARENER - WEBRBIESERRRAMRUEARERZRBEERT -

7) ZERAEAERTAFPAAREER - BRASEREEMBERTNSSLEEEET - BITK
AmBEAMEMURE=70% B - kREE - B% - B:F - G - KE  §f B~ o #
B -8 #HE 9= dfe - ME - EH - D KB ER - BE - LEURERGRHE - MU
ERENERE  LZBRETELF - B Bk - X - BF - B5] - A== - 8EF 218 -
AR BEEE -~ IRIE 320 MER - DUEEARER - EARERENEASIUEM S A AMHZERERN
RBARESETOEROIEARIERNETEMARE - ZERABARERBZABENEERE - &
EWER  BREAFABABERORREMERRTHNHNESEEREINSTREEESERS  URIERNZH
[68 R0 sk E ORI AR IR

CREFEE
8) FRIFRARER ARSI ITRE - RRIRFIBERTUESERELE - BEETER MhAE

mAPEERZEBREXARERIJEFFREBAFREANTUERSNEE BREPREN
EHNRENESHNEURRNERRS -

9) BNEERFIBRIRITRBNERFEERZERERN KRB RAMRENSODEAZRKEMER -
ZEFERNORESREFRNAPNARDEET - HRFEEEREERBRENZE - UBERERERE
i

o

3

pu}

e
=l2]

I3

S

RBHEE =25

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 43 of 92



= BCMbank
; REBERDG

10) HPERLAG - BORBFFERANBRERERS - BBEFINEXXFEN - RIFSITARERR
¥ - BRVRFIERERITIAZMRE ZERWE - ERPRZHEBIBEMER - BUIBNXF
EROAPWRNER - BRFABTMEUZSFNWERS -

11) REQ AR BRI RIFZEEMEANFI S =580 - HEEN - IIREMEMEE
HE - ORMAERTAMEOEEFRAE =S FaFLE A RENER -

12) ARFIERLEE  ERPEANERRELERBE - AP UBEE R RREBIMIRRRIFE -
25 MR R AR E LSRN AR LSRR AR —EB 7 -

13) APRRFHIEUE =R EBRBFATMUE=7R5 (BEMNRMNRTED RS S H
HEBHEEWEWR) HEREERANKRINERFOR - ARSI HE 2T EMIRR - 1K
%~ ReEERA - HMBRPNE=S2BZHE - £EUER T  mAPRZERSUEAMY
REBRIIWBRNIEE - RFIBRRTHAERETELE -

AR ZEARTEILEA

14) AP RIRREZEHAEA BRI REREEANNMAFBOE =HREEEHZERAERN
MEBMIEERTRBEREREER - APAEEEIRMIERRT -

15) ) BFIAFRRTUBREERE MEHRNIBERIERAFEARS - MRAQREFPA T EAERAK
BE - CRFIEFEIRTTREAMAPRAZRLMEZNEE - MR EERNEUERNBEEREM
Bl -

EERE

16) EEAER N - AMERFMERERTHNEXCESHZBEENAEY - AETRPER - FEF
Ak Z BRI KR - m()RFROEREERAER)IERE - 32 RBRENERD

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 44 of 92



= BCMbank
; REBERDG

&% - TSI YERNEMUHENEEREERERE B  #5 B  HEANEESE
REE) A - W - EHASRBEBERNEERE(FREERE 64 NEEERS REER
RS E AR HE) - 575 R LR ) MAEIRIMERZ BRI R/ RFBEAINEE 4 - 8 £ 11
14 ¥ 16 RFFRR AR EMBERERNEAERANBEER BN (BEERE - B - B8 - B - 48

e - BRFIRRIRTIORANARAFRE -
17)BFIBARRTEANZEAEAMINENE T ER S RBOERE] - TEE - BREIBEN

MmEEEEAREEREE

18) AR ARFAFPEHAEERZERARARRBNWAEEEER -

AMEER

19) R ERBEABHRRAR - TAERBEEURE - ERZEE - R - SiFRZELN - 818 - 71
AERAEQTATRHBEZEENEZ - HRANSIFEER{EUERER - RIEABIERKEK
% - APERSEAZBRENFLIEE UHERAEIEETOUEmARIBEMRER - BSKE
UYHNEXRR (UBEME)

AR

20) FRFIFFIRITRBENIEETEERERN « B - HEAHY - AERERRFIBFRRTHNER
FULE AR ER D Z R -

7 &
21) WE R RAA P ERIIEE - BUEA o @FRT(ZEEUEE) TR - AEZEEMIER
WEAY - sl o R FE BT RZEREEMBER FWER R XHNBRFIBE AR

$HEA  EEAEE LBERROEFIRT -

BEROARER

5@:%@%&5??5&@%5&@@ Banco Comercial de Macau, S.A.
Page 45 of 92



= BCMbank
; REBERDG

22) WERABEAAARIENEZEEELILERE - HREEERENERIFEEE A EEE -

EHI

23) RFIREFEIRTTEMRERER - a R EBANEHNEIEE  ERTAAETEN T - B AR
RHECE ~ ol ~ BB - 18R] ~ & - B - E1F - HE - BOFEE L (AR 2 B RS K A )% &
ARAFRBAAEEEETH D)  MBAFELORFAR - HRFAZRERZERED KR
MERFBRHENZRZEBRBEARR - ROUZEN - Bol - B - B5] - =~ TH9TEBE
ZBERE LRETT - X3 - BFBRRTUBEIUEF A RAHFPIEEASEARNZERE
A RBRE - MAPREBERBRERSZEER - WU SR Al B 4E & & AR Fh
BZERT - HFEILRERMEFRTETMUER MRS EIBeL - Bel - B~ 185] - &
= EE - HEfF - fJlll - BB IEZBERENRFE RS - MoBPENUE=7858 -

24) BFIFERTT oL EEE MMEHEIEE - B AASEBEZEAREIA/ICRFIEFEIRTTALL
SRAGAMERT AR - (BIESVB RIS Fr B I F IR AR - AFREIL RS EEZ BT IRRK
MAREEEMHPREANERAZEBRAENA/HARE - BIENEFRAZSEETTRIRR
R AR -

Al = AR AR

25) SUEE R ARIRE SR PR A B E R AR ERZE - — PSR ARZE -

JBPERZEIRTT 2025 FERRIEEFTA -

RISK DISCLOSURE STATEMENTS
in relation to
SECURITIES TRANSACTIONS and DERIVATIVE TRANSACTIONS
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Please read this Risk Disclosure Statement carefully before engaging in securities transactions or any
derivative transactions with or through Banco Comercial de Macau, S.A. (the "Bank").

SECURITIES TRANSACTIONS

[Applicable to securities which are classified as complex product]. Customer should be aware that the
security Customer is investing is a complex product, it involves high risks and Customer should exercise
caution in relation to the security. If the security has been authorised by the Securities and Futures
Commission (the "SFC") in Hong Kong under the Securities and Futures Ordinance of Hong Kong or other
overseas regulatory authority, Customer should note that authorisation from SFC or other overseas
regulatory authority does not imply official recommendation nor is it a recommendation or endorsement
of the security nor does it guarantee the commercial merits of the security or its performance. It also does
not mean the security is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. If the security for which the offering documents or information provided by
the issuer have not been reviewed by the SFC or other overseas regulatory authority, Customer should
note that the relevant offering documents or information have not been reviewed by the SFC or other
overseas regulatory authority and Customer is advised to exercise caution in relation to the offer.

*DEALING IN SECURITIES

Clients should be aware that investments in securities carries risks, including the potential loss of principal.
Even if the investment performs well, investors could lose some or all their invested principal due to market
fluctuations or other factors.

MARKET RISK

Stock prices can be very volatile and unpredictable subject to different market and economic factors both
locally and internationally.

Market risk, also known as systematic risk, usually refers to that type of risk associated to a specific market.
It stems from the economic, geographical, political, social or other factors of that market.

INTEREST RATE RISK
Shifts in interest rates may affect different stock prices to different extents. Also, since the HKD is pegged
to the USD, interest rate movements in Hong Kong can be directly influenced by interest rate movements
in the United States.

BUSINESS RISK
A listed company Customer invests in may suffer a severe decline in profits or even go bankrupt. This could
be a result of many factors such as poor management, slowdown of the industry and competition.

CORPORATE MIS-GOVERNANCE

A company in which Customer invests may have improper management or conduct a transaction that
Customer deems is detrimental to his interests as a shareholder e.g. a company buys an over-valued asset.
The regulators do not normally intervene in commercial decisions of listed companies provided there is
no breach of regulations.
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TRADING SUSPENSION

A stock can be suspended from trading to avoid any uneven information dissemination and opportunities
for insider dealing and to ensure trading is undertaken on a fully informed basis. Customer will not be able
to buy or sell a stock during suspension during which time the price may move due to both market and
business risk changes.

CONFLICTS OF INTEREST

Potential and actual conflicts of interest may arise from the different roles played by us, our subsidiaries
and affiliates in connection with the securities trading. Although our economic interests in each role may
be adverse to your interests in the securities trading, we maintain regulatory required information barriers
between our different business areas as well as policies and procedures designed to minimize and manage
such conflicts of interest to comply with applicable laws and regulations, and to ensure those transactions
or dealings will be transacted at arm’s length.

POLICY RISK
Changes in government policies and regulations, both in Hong Kong and in the Mainland, could have
profound impact on stocks in the relevant sectors or industries.

*Dealing in Securities under the Nasdaq — Amex Pilot Program

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. Customer
should consult his broker or the Bank and become familiarized with the PP before trading in the PP
securities.

Customer should be aware that the PP securities are not regulated as a primary or secondary listing on the
Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.

*Risk of Client Assets Received or Held Outside Hong Kong

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

*Dealing in Renminbi Securities

The fluctuation in the exchange rate of Renminbi may result in losses in the event that the Customer
converts the Renminbi into Hong Kong Dollar or other foreign currencies. Renminbi is currently subject to
exchange controls imposed by the PRC government, the exchange rate may be easily affected by change in
government policies.

There may not be an active secondary market for Securities denominated in Renminbi and their prices may
have large bid / offer spreads. The Customer may suffer significant losses in liquidating Securities
denominated in Renminbi.

OVERSEAS SECURITIES TRANSACTIONS

DEALING IN OVERSEAS SECURITIES
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The prices of securities fluctuate, sometimes dramatically. The price of an overseas security may move up
or down, and may even become valueless. It is as likely that losses will be incurred rather than profit made
as a result of buying and selling overseas securities. Customer will bear all risks and expenses associated
with investing in overseas securities or holding cash denominated in any currency. The Bank will not be
liable for country specific risks of loss or value or other restrictions resulting from country risk including
the risk of investing and holding overseas securities and cash of or in a particular country or market such
as, but not limited to, risks arising from (i) any act of war, terrorism, riot or civil commotion, (ii) investment,
repatriation or exchange control restriction or nationalization, expropriation or other actions by any
governmental authority, (iii) devaluation or revaluation of any currency, (iv) changes in applicable laws and
regulations, and (v) a country's financial infrastructure and practices including market rules and conditions.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

CURRENCY RISKS
The profit or loss in transactions in foreign currency-denominated contracts will be affected by fluctuations
in currency rates where there is a need to convert from the currency denomination of the contract to
another currency.

RISKS OF TRADING IN OTHER JURISDICTIONS

Trading in overseas securities is speculative and involves high risk. Customer may receive varying levels and
types of protection in relation to transactions in foreign markets and exchanges compared to Hong Kong
exchanges. There are also special risks of trading outside ordinary market hours, including risk of lower
liquidity, higher volatility, changing prices, unlinked markets, news announcements affecting prices and
wider spreads. Before trading, Customer should be familiar with any rules relating to his transactions in
the relevant jurisdictions. Customer should seek independent professional advice as he consider
appropriate including the details on the types of redress available in both his home jurisdiction and other
relevant jurisdiction.

TAX RISK
Customer should seek advice from his professional advisors as to his particular tax position, including but
not limited to estate duty and withholding tax that might arise from investing in overseas securities

RISKS ASSOCIATED WITH INVESTING IN U.S. PRODUCTS
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LEGISLATIVE AND REGULATORY RISK

With the passage of Dodd-Frank in the United States, there has been extensive rulemaking and regulatory
changes that have affected and will continue to affect participants in the securities and derivatives markets.
Under Dodd-Frank, the SEC has mandated additional reporting requirements and is expected to mandate
new recordkeeping requirements. Until the U.S. federal regulators implement all of the new requirements
of Dodd-Frank, it is unknown how burdensome such requirements will be. Dodd-Frank will affect a broad
range of market participants, including commercial banks, investment banks, other non-bank financial
institutions, rating agencies, mortgage brokers, credit unions, insurance companies and broker-dealers. It
may take years to understand the impact of Dodd-Frank on the financial industry as a whole, and therefore,
such continued uncertainty may make markets more volatile. Moreover, recent legislation has been
proposed that would make numerous changes to Dodd-Frank. As a result, there is substantial uncertainty
surrounding the regulatory environment for the financial industry in the U.S.

In the U.S., certain derivatives must be executed on a regulated market and a substantial portion of over-
the-counter derivatives must be submitted for clearing to regulated clearing houses. Over-the-counter
trades submitted for clearing will be subject to minimum initial and variation margin requirements set by
the relevant clearing house, as well as possible mandatory margin requirements. The regulators also have
broad discretion to impose margin requirements on non-cleared over-the-counter derivatives. Over-the-
counter derivatives dealers have also become subject to new business conduct standards, disclosure
requirements, reporting and recordkeeping requirements, transparency requirements, position limits,
limitations on conflicts of interest, and other regulatory burdens. Margin and regulatory requirements will
increase the overall costs for over-the-counter derivatives dealers. Dealers can be expected to try to pass
those increased costs along, at least partially, to market participants such as Customer in the form of
higher fees or less advantageous dealer marks. The overall impact of the Dodd-Frank Act and
corresponding global regulation on the derivatives market is highly uncertain and it is unclear how the
over-the-counter derivatives markets will adapt to this regulatory regime.

REGULATION OF UNDERLYING MARKETS

Markets in equity securities are extensively regulated. Such regulation may include: (i) reporting
requirements relating to the acquisition of beneficial ownership of equity securities, changes in ownership,
and arrangements that have the purpose or effect of changing or influencing control of an issuer; (ii)
prohibitions on transacting on the basis of material non-public information and on manipulative trading;
(iii) disgorgement of "short-swing" profits earned in connection with certain transactions in or related to
an issuer’s shares by "insiders" or significant beneficial owners of the issuer; (iv) procedural, disclosure
and substantive requirements with respect to distributions or repurchases of securities by or on behalf of
an issuer or affiliate and the commencement of tender offers; (v) limits on the size of positions that may
be maintained in options or other instruments; and (vi) limitations on extending or obtaining credit for the
purpose of purchasing or carrying equity securities.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
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If Customer authorizes the Bank to hold mail or to direct mail to third parties, it is important for the
Customer to promptly collect in person all contract notes and statements of the account and review them
in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.

DERIVATIVE TRANSACTIONS

This brief statement does not disclose all of the risks and other significant aspects of trading in options and
derivatives. In light of the risks, the Customer should undertake such transactions only if the Customer
understands the nature of the contracts (and contractual relationships) into which he is entering and the
extent of his exposure to risk. Trading in options and derivatives is not suitable for many members of the
public. The Customer should therefore study and understand the options and derivatives before he trades
and carefully consider whether such trading is suitable in the light of his own financial position, investment
experience, objectives and other relevant circumstances. If the Customer trades options he should inform
himself of exercise and expiration procedures and his rights and obligations upon exercise or expiry.

1. Variable degrees of risk

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize
themselves with the type of options (i.e. put or call) which they contemplate trading and the associated
risks. The Customer should calculate the extent to which the value of the options must increase for his
position to become profitable, taking into account the premium and all transaction costs.

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of
an option results either in a cash settlement or in the purchaser acquiring or delivering the underlying
interest. If the options is on futures, the purchaser will acquire a futures position with associated liabilities
for margin. If the purchased options expire worthless, the Customer will suffer a total loss of his investment
which will consist of the options premium plus transaction costs. If the Customer is contemplating
purchasing deep-out-of-the-money options, he should be aware that the chance of such options becoming
profitable ordinarily is remote.

Selling (‘writing' or 'granting') options generally entail considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that
amount. The seller will be liable for additional margin to maintain the position if the market moves
unfavorably. The seller will also be exposed to the risk of the purchaser exercising the options and the seller
will be obligated to either settle the options in cash or to acquire or deliver the underlying interest. If the
options is on futures, the seller will acquire a position in futures with associated liabilities for margin. If the
options is 'covered' by the seller holding a corresponding position in the underlying interest or a futures or
another options, the risk may be reduced. If the options is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the options premium, exposing the
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still
subject to the risk of losing the premium and transaction costs. When the options is exercised or expires,
the purchaser is responsible for any unpaid premium outstanding at that time.

2. Terms and conditions of contracts
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The Customer should ask the firm with which he deals about the terms and conditions of the specific
options which he is trading and associated obligations (e.g. in respect of options, expiration dates and
restrictions on the time for exercise). Under certain circumstances the specifications of outstanding
contracts (including the exercise price of an options) may be modified by the exchange or clearing house
to reflect changes in the underlying interest.

3. Suspension or restriction of trading and pricing relationships

Market conditions (e.g. illiquidity) and / or the operation of the rules of certain markets (e.g. the suspension
of trading in any contract or contract month because of price limits or 'circuit breakers') may increase the
risk of loss by making it difficult or impossible to effect transactions or liquidate / offset positions. If the
Customer has sold options, this may increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the options may not exist. This
can occur when, for example, the futures contract underlying the options is subject to price limits while
the options are not. The absence of an underlying reference price may make it difficult to judge 'fair' value.

4. Deposited cash and property

The Customer should familiarize himself with the protections given to money or other property he deposits
for domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The
extent to which he may recover his money or property may be governed by specific legislation or local rules.
In some jurisdictions, property which had been specifically identifiable as his own will be pro-rated in the
same manner as cash for purposes of distribution in the event of a shortfall.

5. Commission and other charges

Before the Customer begins to trade, he should obtain a clear explanation of all commission, fees and other
charges for which he will be liable. These charges will affect his net profit (if any) or increase his loss.

6. Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Customer to additional risk. Such markets may be subject to regulation which may offer
different or diminished investor protection. Before the Customer trades, he should enquire about any rules
relevant to his particular transactions. The Customer’s local regulatory authority will be unable to compel
the enforcement of the rules of regulatory authorities or markets in other jurisdictions where his
transactions have been effected. The Customer should ask the firm with which he deals for details about
the types of redress available in both his home jurisdiction and other relevant jurisdictions before he starts
to trade.

7. Currency risks

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in
the Customer’s own or another jurisdiction) will be affected by fluctuations in currency rates where there
is a need to convert from the currency denomination of the contract to another currency.

8. Trading facilities
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Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable
to temporary disruption or failure. The Customer’s ability to recover certain losses may be subject to limits
on liability imposed by the system provider, the market, the exchange, the clearing house and / or Exchange
Participants. Such limits may vary: the Customer should ask the firm with which he deals for details in this
respect.

9. Electronic trading

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also
from trading on other electronic trading systems. If the Customer undertakes transactions on an electronic
trading system, he will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that the Customer's order is either not executed according
to his instructions or is not executed at all.

RISKS ASSOCIATED WITH EXCHANGE TRADED FUNDS ("ETF") TRADED ON THE MARKET OF HKEx OR
OTHER OVERSEAS STOCK EXCHANGES

ETFs are hybrid securities, combining features of both mutual funds and stocks. Like mutual funds, ETFs are
open-end funds consisting of a portfolio of securities that is assembled according to an investment
objective and strategy. Some of the ETFs traded on the market of HKEx or other overseas stock exchanges
are derivative products which are complex products as well. Customer should understand his own risk
appetite and the product details. The risks set out below are typical of ETF and are not comprehensive.
They should refer to the prospectuses and websites for individual ETF, and consult his brokers or
professional investment advisors before trading.

MARKET RISKS
ETF is exposed to the economic, political, currency, legal and other risks of a specific sector or market
related to the index and the market that it is tracking.

TRADING AT A DISCOUNT OR PREMIUM TO NET ASSET VALUE ("NAV")

Since the trading price of ETF is typically determined by the supply and demand of the market, the ETF
may be traded at a price higher or lower than its NAV. Also, where the reference index that a passive ETF
tracks has restricted access, units in the passive ETF may not be created or redeemed freely and efficiently.
The supply and demand imbalance can only be addressed by creating and redeeming additional units. So,
disruption to the creation or redemption of units may result in the ETF being traded at a higher premium
or discount to its NAV than may normally be the case for a traditional ETF with no such restriction.

RISKS RELATING TO ETF TERMINATION
ETF, like any fund, may be terminated early under certain circumstances, for example, where the index is
no longer available for benchmarking or if the size of the ETF falls below a pre-determined NAV threshold
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as set out in the constitutive documents and offering documents. Customer should refer to the section in
the offering document relating to termination for further details.

Customer should also note that the market-making activities and trading of ETF units may be adversely
affected in the secondary market once the termination of the ETF is announced. As a result, the trading
price of such ETF units may become very volatile resulting in substantial losses to the Customer.

Furthermore, the NAV of ETF may drop substantially once the expenses and costs of the termination is set
aside upon announcement of the termination. Customer may suffer a substantial loss as a result of these
expenses and costs associated with the termination.

For ETF that has provided for any potential tax liabilities, Customer may not be able to get any refund or
further distribution from the tax provision upon termination of the ETF.

In the event the ETF is terminated, Customer may not be able to recover his investments.

LIQUIDITY RISK

Listing or trading on a stock exchange does not in and of itself guarantee that a liquid market exists for an
ETF. Besides, a higher liquidity risk is involved if an ETF uses financial derivative instruments, including
structured notes and swaps, which are not actively traded in the secondary market and whose price
transparency is not as easily accessible as physical securities. This may result in a bigger bid and offer
spread. These financial derivative instruments also are susceptible to more price fluctuations and higher
volatility. Hence, they can be more difficult and costly to unwind early, especially when the instruments
provide access to a restricted market where liquidity is limited in the first place.

TAX AND OTHER RISKS
Like all investments, ETF may be subject to tax imposed by the local authorities in the market that it invests
or tracks, emerging market risks and risks in relation to the change of policy of the reference market.

RISKS RELATING TO MAINLAND CAPITAL GAINS TAX LIABILITY

There are risks and uncertainties concerning the application of the Mainland capital gains tax ("CGT")
regime on investments by foreign investors (including non-Mainland domiciled investment funds, QFlls
and RQFlIs) in Mainland securities, and such tax is not currently enforced or subject to temporary
exemptions.

It is a matter of professional and commercial judgement on the part of each fund manager, acting in the
best interest of investors after taking professional tax advice, to consider and decide whether to make
provision (and if so, the extent and provisioning policy) for the ETF’s potential CGT liability or to change
the ETF’s existing CGT provisioning policy from time to time.

Depending on the tax advice obtained and other relevant factors, each ETF's tax provisioning policy may
be different. There may be ETFs without making any CGT provision at all. Even if an ETF makes CGT
provision, such provision may be excessive or inadequate. The Mainland tax rules and policies are subject
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to changes. There are risks that CGT may be enforced by the Mainland tax authorities and that such
enforcement may be on a retrospective basis. If and when CGT is collected by the Mainland tax authorities,
any shortfall between the provisions (if any) and actual tax liabilities will have to be paid out of the ETF's
assets and could have a material adverse impact on the ETF's NAV, whereby causing significant losses to
the Customer.

Enforcement of the CGT by Mainland tax authorities and / or change in tax provisioning policy by a fund
manager will impact the Customer remaining in the ETF. Customer who has sold / redeemed his interests
prior to such enforcement and / or change will not be impacted. Likewise, Customer will not benefit from
any release of tax provisions back into the ETF. Customer may be advantaged or disadvantaged depending
upon whether and how the CGT will ultimately be taxed and when Customer invests in the ETF.

Customer should carefully read the CGT provisioning policy of an ETF (which may have substantial exposure
to Mainland securities whether through Mainland cross-border investment channels (e.g. RQFII, QFll, Stock
Connect, Bond Connect, China Interbank Bond Market, etc) or other Mainland market access derivative
products) and the associated risks as disclosed in the offering documents before investing in the ETF. If in
doubt, Customer should consult his professional advisors.

PASSIVE INVESTMENTS RISK

Passive ETF is not "actively managed" and therefore, when there is a decline in the underlying index, the
passive ETF that tracks the index will also decrease in value. The passive ETF manager will not take
defensive positions in declining markets, Customer may lose a significant part of his respective investments
if the underlying index falls.

CREDIT / COUNTERPARTY RISK

Synthetic passive ETFs or ETFs traded in the overseas stock exchanges which are classified as derivative
product ("Derivative ETF") typically invest in over-the-counter derivatives issued by counterparties to track
an index's performance. Such a synthetic Derivative ETF may suffer losses potentially equal to the full value
of the derivatives issued by the counterparty upon its default.

Synthetic Derivative ETFs are therefore exposed to both the risks of the securities that constitute the index
as well as the credit risk of the counterparty that issues the financial derivative instruments for replicating
the performance of the index.

Some Derivative ETFs invest in financial derivatives issued by a number of different counterparties in order
to diversify the counterparty credit risk concentration. However, the more counterparties a Derivative ETF
has, the higher the probability of the Derivative ETF being affected by a counterparty default. If any one of
the counterparties fails, the Derivative ETF may suffer losses.

Customer should also be aware that the issuers of these derivatives are predominantly international
financial institutions and this, in itself, may pose a concentration risk. It is possible that the failure of one
derivative counterparty of a Derivative ETF has a "knock-on" effect on other derivative counterparties of
the Derivative ETF. As a result, a Derivative ETF could suffer a loss substantially more than its expected
exposure in the event of a single counterparty default.
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Customer should note in case where collateral is provided by counterparties to a Derivative ETF, the
collateral may concentrate on particular market(s), sector(s) and / or securities issued by specific sovereign
or public issuer(s) which may not be related to the underlying index.

Furthermore, even if a Derivative ETF is fully collateralised, when the Derivative ETF seeks to exercise its
right against the collateral, the market value of the collateral could be substantially less than the amount
secured if the market dropped sharply before the collateral is realised, thereby resulting in significant loss
to the passive Derivative ETF.

TRACKING ERROR

This refers to the disparity between the performance of the passive ETF (as measured by its NAV) and the
performance of the underlying index. Tracking error may arise due to various factors. These include, failure
of the passive ETF's tracking strategy, the impact of fees and expenses, foreign exchange differences
between the base currency or trading currency of a passive ETF and the currencies of the underlying
investments, or corporate actions such as rights and bonus issues by the issuers of the passive ETF's
underlying securities.

Depending on its particular strategy, a passive ETF may not hold all the constituent securities of an
underlying index in the same weightings as the constituent securities of the index. Therefore, the
performance of the securities underlying the passive ETF as measured by its NAV may outperform.

EARLY UNWINDING OF DERIVATIVES RISK

Derivative ETFs typically invest in derivatives to track an index's performance. The costs associated with
the unwinding of these derivatives before maturity may vary depending on prevailing market conditions.
Such costs may be significant, particularly during times of high market volatility.

Hence, in the event of redemption or if the Derivative ETF is terminated (for example, due to the reason
that the fund size becomes too small), the proceeds payable to investors may be significantly less than the
NAV of the fund units as a result of the cost associated with unwinding of the derivatives before maturity.
This may lead to substantial loss to Customer.

FOREIGN EXCHANGE RISK

Customer trading ETF with underlying assets not denominated in Hong Kong dollars is also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting
the ETF price.

DELAYED SETTLEMENT RISK

Market makers may short sell units of an ETF listed on SEHK in market making trades and may apply for
one extra day for settlement to cover such short positions. Therefore, the affected buyer(s) would receive
the ETF units one day later than normal settlement date without prior notice, but the affected buyer(s)
retain the right to sell the bought shares before the completion of settlement. Furthermore, a participating
dealer may have their redemption settlement process affected by the delayed settlement.
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RISKS ASSOCIATED WITH REAL ESTATE INVESTMENT TRUST ("REIT") TRADED ON THE MARKET OF HKEx
OR OTHER OVERSEAS STOCK EXCHANGES

A Real Estate Investment Trust (REIT) is a collective investment scheme that aims to deliver a source of
recurrent income to investors through focused investment in a portfolio of income-generating properties
such as shopping malls, offices, hotels and service apartments.

GENERAL RISKS

INVESTMENT RISK

A REIT is an investment product. There is no guaranteed return of investment in a REIT and Customer may
suffer from substantial losses of capital. The distributions received from a REIT may not be sufficient to
recoup his loss of investment capital.

MARKET RISK

Investments in real estate are subject to the risk of the general economic conditions. Any cyclical economic
factors may cause fluctuations in occupancy and rental rates of the real estate held by a REIT. This will in
turn adversely affect the income derived by a REIT from its real estate investment.

CONCENTRATION RISK

Where a REIT relies on a single property to generate all of its revenue, any circumstance that adversely
affects the operations or business of that single property, or its attractiveness to tenants, may adversely
affect the revenue generated and the REIT will not have income from other property to mitigate any
ensuing loss arising from such circumstance. A concentration of investment in a single property causes the
REIT to be highly susceptible to the relevant real estate market conditions.

INTEREST RATE RISK

Fluctuations in interest rates may increase the interest costs incurred by a REIT in respect of its borrowings
and may have an adverse effect on the level of activity in the property market. The financial position of the
REIT and its ability to make distributions may be adversely affected. Moreover, the trading price of the REIT
units is likely to decline if there is an increase in interest rates.

DISTRIBUTION RISK

The distributions of a REIT may be made out of capital. Customer should pay attention to the composition
of distributions declared by a REIT (for example, the extent to which the distribution declared is composed
of, and the types of, income and capital) as disclosed in the relevant results announcement and the
financial reports of the REIT.

RISKS ASSOCIATED WITH PROPERTY DEVELOPMENT AND RELATED ACTIVITES
Where a REIT is to undertake property development and related, it may be subject to the following risks
associated with property development:
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CONSTRUCTIN RISK

A REIT may be subject to various construction risks such as those associated with the pricing of the
construction materials, sufficiency of construction expertise, quality and design of the construction works.
There may also be delay in completing development projects.

TIME DELAY RISK
Delay in construction projects may lead to increase in financing costs, as well as reduction and delay in
revenue generation.

FINANCING RISK

A REIT may not be able to source and secure adequate financing to complete a development project.
Increase in interest rates and liquidity shortage are examples of other financing risks that a REIT may be
exposed to.

PLANNING PERMIT RISK
A REIT may encounter delays in obtaining all necessary building approvals for development projects.

COUNTERPARTY RISK
Cooperation with other parties to carry out development projects may involve various counterparty risks
such as the risk of default by contractors in performing their obligations.

MARKET RISK

Market environment may change between the commencement of the property development project and
by the time when the project is completed. A REIT may be subject to various market risks such as
fluctuations in rental yield and property value.

LEGAL AND REGULATORY RISK

A REIT may be involved in disputes with parties in development projects which may lead to construction
claims and litigations. In addition, a REIT may need to revise the original property development plan as
local legislation, rules and regulations relating to property development may change, leading to extra cost
and time needed for completion.

RISKS ASSOCIATED WITH INVESTMENT IN FINANCIAL INSTRUMENTS BY A REIT
Investment involves risks. Where a REIT is to invest in financial instruments, it may be subject to the
following risks associated with investment in financial instruments:

INVESTMENTS IN EQUITY SECURITIES
The value of stocks will fluctuate in response to the activities and results of individual companies or as a
result of general market and economic conditions.
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INVESTMENTS IN DEBT SECURITIES

The value of debt securities will fluctuate depending on market interest rates, liquidity considerations and
the credit quality of the issuer. Increase in interest rates, decrease in liquidity and decline in the credit
quality of the issuer will adversely impact the value of these investments.

INVESTMENTS IN PROPERTY FUNDS

The value of property funds will fluctuate depending on the value of the underlying investments and
general market and economic conditions. There is also no assurance that a property fund will achieve its
investment objective and strategy. Depending on the nature of the funds, investments in property funds
may also involve other risks including investment risk, market risk, concentration risk, interest rate risk,
country / regional risk, management risk, liquidity risk, currency risk and credit / counterparty risk.

RISKS ASSOCIATED WITH LEVERAGED AND INVERSE PRODUCTS TRADED ON THE MARKET OF HKEx OR
OTHER OVERSEAS STOCK EXCHANGES

INVESTMENT RISK
Trading L&I Products involves investment risk and are not intended for all investors. There is no guarantee
of repaying the principal amount.

VOLATILITY RISK
Prices of L&l Products may be more volatile than conventional exchange traded funds (ETFs) because of
using leverage and the rebalancing activities.

UNLIKE CONVENTIONAL ETFs
L&I Products are different from conventional ETFs. They do not share the same characteristics and risks as
conventional ETFs.

LONG-TERM HOLDING RISK

L&I Products are not intended for holding longer than the rebalancing interval, typically one day. Daily
rebalancing and the compounding effect will make the L&I Product's performance over a period longer
than one day deviate in amount and possibly direction from the leveraged / inverse performance of the
underlying index over the same period. The deviation becomes more pronounced in a volatile market.

As a result of daily rebalancing, the underlying index's volatility and the effects of compounding of each
day's return over time, it is possible that the leveraged product will lose money over time while the
underlying index increases or is flat. Likewise, it is possible that the inverse product will lose money over
time while the underlying index decreases or is flat.

RISK OF REBALANCING ACTIVITIES

There is no assurance that L&I Products can rebalance their portfolios on a daily basis to achieve their
investment objectives. Market disruption, regulatory restrictions or extreme market volatility may
adversely affect the rebalancing activities.
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LIQUIDITY RISK

Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying
market) to minimize tracking difference. The short interval of rebalancing may expose L&l Products more
to market volatility and higher liquidity risk.

INTRADAY INVESTMENT RISK

Leverage factor of L&l Products may change during a trading day when the market moves but it will not be
rebalanced until day end. The L&l Product’s return during a trading day may be greater or less than the
leveraged / opposite return of the underlying index.

PORTFOLIO TURNOVER RISK
Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and
thus increases brokerage and other transaction costs.

CORRELATION RISK

Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation
between the performance of the L&l Product and the leveraged / inverse performance of the underlying
index on a daily basis.

TERMINATION RISK
L&I Products must be terminated when all the market makers resign. Termination of the L&l Product should
take place at about the same time when the resignation of the last market maker becomes effective.

LEVERAGE RISK

The use of leverage will magnify both gains and losses of L&l Products resulting from changes in the
underlying index or, where the underlying index is denominated in a currency other than the L&I Products’
base currency, from fluctuations in exchange rates.

UNCONVENTIONAL RETURN PATTERN (FOR INVERSE PRODUCTS ONLY)

Inverse products aim to deliver the opposite of the daily return of the underlying index. If the value of the
underlying index increases for extended periods, or where the exchange rate of the underlying index
denominated in a currency other than the inverse product's base currency rises for an extended period,
inverse products can lose most or all of their value.

INVERSE PRODUCTS vs SHORT SELLING (FOR INVERSE PRODUCTS ONLY)

Investing in inverse products is different from taking a short position. Because of rebalancing, the
performance of inverse products may deviate from a short position in particular in a volatile market with
frequent directional swings.
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DISCLAIMER
In accepting any services or entering into any securities or derivative transaction with or through the Bank,
the Customer understands and agrees that:-

*  The Customer makes his own judgement in relation to securities transactions;

*  Subject to applicable laws and regulations, the Bank assumes no duty to make or give advice or
recommendations;

*  The Bank may provide suggestions or information regarding securities, but such suggestions or
information are provided solely for informational purposes and do not constitute investment advice,
recommendations, or an offer or solicitation to buy or sell securities. The Bank does not warrant or
guarantee the accuracy, completeness, timeliness, or suitability of such suggestions or information,
nor are they tailored to the Customer's specific investment objectives, financial situation, or needs.
The Bank provides such suggestions or information "as is," without any warranties, express or implied,
including but not limited to warranties of merchantability, fitness for a particular purpose, or non-
infringement. The Bank shall not be liable for any direct, indirect, incidental, consequential, special
damages, or for any losses, costs, or expenses incurred by the Customer as a result of any securities
transaction, regardless of whether such transaction was influenced by the Bank's suggestions or
information.

*  The Bank and its affiliates may hold positions which may not be consistent with any advice given by
the Bank and which may result in losses on the Customer's part; and

*  Any risk associated with any losses suffered as a result of the Bank entering into any securities
transactions on the Customer's behalf are for the Customer's account.

This brief statement cannot, of course, disclose all the risks and other aspects in relation to Securities
Transaction and Derivative Transactions. The Customer should accordingly obtain independent expert

financial advice before engaging in any Securities Transaction or entering into any Derivative Transaction.

By this Risk Disclosure Statements, Customer hereby confirms that he understands and agrees to bear the
risks associated with investing and trading in securities transactions and derivation transactions.

TERMS AND CONDITIONS FOR BUY / SELL ORDERS FOR U.S. STOCK TRADING

1. Yourequest and authorize Banco Comercial de Macau,S.A.("the Bank") to buy / sell the above stock(s)
on my / our behalf. Any bought / sold amount of the stock(s) with the related charges will be settled
via your settlement account maintained with the Bank.

2. You understand and agree that the Bank does not guarantee that the above Buy / Sell Order(s) can be
executed or partially executed.

3. [Applicable to orders which are valid for more than one U.S. trading day] You understand and agree
that if the above Buy / Sell Order(s) is / are not cancelled or rejected or the relevant stock(s) has / have
not yet been fully executed, such order(s) will be carried forward to the next U.S. trading day until the
relevant expiry date / time. If the Buy / Sell order(s) is / are executed on multiple days, transaction
charges would be calculated on a daily basis.
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10.
(i)

(ii)

You understand and agree that if the above Buy / Sell Order(s) is / are not executed or is / are only
partially executed during the relevant "good-till' period, the whole Buy / Sell Order(s) or the
unexecuted portion of the order (as the case may be) will expire after the regular trading hours* of
the relevant expiry date.

[Applicable to orders which are valid for more than one U.S. trading day] You understand and agree
that if the above Buy / Sell Order(s) can be cancelled but cannot be amended, the part of such order
related to the executed stock(s) shall not allowed to be cancelled while only the part of such order
related to the unexecuted stock(s) can be cancelled.

[Applicable to orders which are valid for more than one U.S. trading day] You understand and agree
that the above the Buy / Sell Order(s) may be cancelled before the relevant expiry date / time by the
broker of the Bank if (1) a corporate action on the relevant stock(s) of such Buy / Sell Order(s) results
in stock consolidation / split, exchange for shares, or distribution of shares; (2) the relevant company
issues a dividend where the dividend payment amount exceeds 3% of the prior day's closing price, or
the dividend is an extra / special dividend, regardless of the dividend payment amount and / or (3)
any other situations where the broker of the Bank deems applicable.

You understand and agree that the "good-till" period of the above Buy / Sell Order(s) shall be not more
than 31 calendar days from the date of placement of such order or such other date as designated by
the Bank.

You understand and agree that the above Buy / Sell Order(s) is bound by the "Master Terms and
Conditions" of the Bank including its General Terms and all its applicable Specific Terms (each as
amended from time to time) ("Master Terms and Conditions"). In case there is any inconsistency
between these Terms and Conditions and the Master Terms and Conditions, these Terms and
Conditions shall prevail.

You understand and agree that all Buy / Sell Order(s) will be sent to the market during the regular
trading hours* (excluding pre-trading and post-trading hours).

For "Stop Orders" (including "Stop Loss Limit Orders")

You understand and agree that a "Stop Loss Limit Order" requires you to input a stop (loss) price and
an order price to sell a stock. When the last executed price falls to reach or drops below the stop
price (i.e. the last executed price is equal to or below the stop price), a "Limit Order" will be triggered
to sell the stock(s) at the relevant order price.

You understand and agree that the Bank will use its best endeavours to process your "Stop Order(s)",
but such Order(s) may not be executed due to fluctuation in stock price, inadequate market liquidity,
system failure and / or any cause / event beyond the control of the Bank. Such Order(s) may be fully
executed, partially executed, unexecuted or even rejected.

(iii) You understand and agree that the Bank does not guarantee that any of the "Stop Orders" can be

executed or partially executed.

(iv) You understand and agree that if a "Stop Order" is not executed during the relevant "Good-Till"

period, it will expire after the regular trading hours* of the relevant expiry date.
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(v) You understand and agree that a "Stop Order" can only be cancelled but cannot be modified. If such
Order is still valid with the relevant stock(s) not yet fully executed, the part of such Order related to
the executed stock(s) cannot be cancelled while only the part of such Order related to the
unexecuted stock(s) can be cancelled.

(vi) You understand and agree that for "Good-Till" "Stop Orders", any triggered Order will be carried
forward pending execution until the relevant expiry date / time.

(vii) You understand and agree that "Stop Orders" can only be triggered during the U.S. regular trading
hours*.

11. You understand and agree that if there is any share consolidation conducted or any unexpected
situation occurred, the Bank may (but is not obliged to), at its absolute discretion, cancel any
unexecuted Sell Order before the regular trading hours*, and the Bank makes no warranty or
guarantee that such cancellation must be proceeded or completed successfully. You further agree that,
if the said cancellation is not proceeded or completed successfully, the Bank shall not be liable for
overselling any of the stock(s) under my / our relevant Sell Order.

12. Youunderstand and agree that the total useable fund and the available balance in my / our settlement
account at the Bank may not be instantly reflected during the period from the closure of the U.S.
market to 9 p.m. (U.S. Eastern Time) due to the system's day end process for settlement.

13. Inthe event of any inconsistency between the English version and Chinese version of these Terms and
Conditions, the Chinese version shall prevail.

* The regular trading hours of the U.S. trading day refer to the U.S. Eastern Time 9:30 am - 4:00 pm, which
is equivalent to the following Macau Time:-

©9:30 pm - 4:00 am of the next day (during U.S. Summer Time); or

©10:30 pm - 5:00 am of the next day (during U.S. Winter Time)
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ADDENDUM FOR OVERSEAS SECURITIES SERVICES

11

This Addendum (together with applicable provisions of the Master Terms and Conditions of Banco
Comercial de Macau,S.A.(the "Bank") (the "Master Terms and Conditions") including but not limited to
“Securities Trading Services” provision of the Master Terms and Conditions) applies to the provision by the
Bank of Overseas Securities Services (as defined below). This Addendum supplements, is incorporated into
and forms part of the Master Terms and Conditions, as the same may be amended, supplemented and
reinstated from time to time. The provisions of the Master Terms and Conditions shall apply to the Overseas
Securities Services to the extent that they are relevant and not inconsistent with the provisions of this
Addendum. In particular, this Addendum should be read in conjunction with “Securities Trading Services”
provision of the Master Terms and Conditions. Where any conflict arises between the Master Terms and
Conditions and the provisions of this Addendum, the provisions of the latter shall prevail in respect of
Overseas Securities Services and the activities and transactions conducted in connection therewith to the
extent of any such conflict.

Reference to the "Addendum" shall refer to this Addendum as amended, supplemented and reinstated
from time to time, and include each of its Annexures.

Interpretation
In this Addendum, the following words and expressions shall have the meaning ascribed to them below:

"Applicable Laws and Regulations" means obligations of the Bank to comply with: (i) any applicable local
or foreign law, ordinance, regulation, rules, demand, request, guidance, guidelines, and codes of practice,
whether or not relating to an intergovernmental agreement between the governments or regulatory
authorities of two or more jurisdictions; and (ii) any agreement between the Bank (or any Bank Group
Company) and any national, state, or local government and any political subdivisions thereof, any agency,
authority, instrumentality (whether judicial or administrative), regulatory or self-regulatory organization,
law enforcement body, court, central bank, or tax or revenue authority in any jurisdiction whether within
or outside Hong Kong;"Overseas Securities" means any securities that are listed or traded in any
jurisdiction outside Hong Kong, and where the context so requires, includes structured products or
derivative products whose underlying or reference assets are Overseas Securities. The types and scope of
products on which the Bank would classify as "Overseas Securities" for which it provides its services is
subject to the Bank's approval and changes as determined by the Bank at its sole and absolute discretion
from time to time. For the avoidance of doubt, any reference to the term "securities" in the “Securities
Trading Services” provision of the Master Terms and Conditions when read in the context of Overseas
Securities Services shall be read to include "Overseas Securities" unless the context requires otherwise.

"Overseas Securities Account" means any account(s) and sub account(s) of the Customer which is(are)
opened and maintained with the Bank for the provision of Overseas Securities Services, and for the
avoidance of doubt, any reference to the term "Securities Account" in the “Securities Trading Services”
provision of the Master Terms and Conditions when read in the context of Overseas Securities Services
shall be read to include the "Overseas Securities Account" unless the context requires otherwise.

"Overseas Securities Services" means the services offered or made available by the Bank on Overseas
Securities, including those set out in clause 4 of the “Securities Trading Services” provision of the Master
Terms and Conditions. The types and scope of Overseas Securities Services on which the Bank makes
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1.2

2.1
2.2

3.1
(a)

(b)

available and offers is subject to the Bank's approval and changes as determined by the Bank at its sole and
absolute discretion from time to time.

"Overseas Settlement Account" means a Multi-Currency Savings Account or such other type of account(s)
of the Customer which is(are) opened and maintained with the Bank for settlement of transactions in
connection with the Overseas Securities Services. For the avoidance of doubt, any reference to the term
"Settlement Account" in “Securities Trading Services” provision of the Master Terms and Conditions when
read in the context of Overseas Securities Services shall be read to include the "Overseas Settlement
Account" unless the context requires otherwise.

"Service Provider" means any broker, dealer, custodians, depository and Custodial Agents, clearing or
settlement agent or any other person appointed or engaged by the Bank in Hong Kong or elsewhere in
connection with the provision of Overseas Securities Services, and include their appointees and delegates.

"U.S." or "United States" means the United States of America.

Unless the context otherwise requires, capitalized terms not defined herein shall bear the same meanings
as in the “Securities Trading Services” provision of the Master Terms and Conditions.

Services
The Bank is appointed to provide the Overseas Securities Services for the Customer.

BCM as Agent: You understand that BCM is acting as your agent unless it notifies you, electronically or in
writing, before the settlement date for the transaction that it is acting as a dealer for its own account or as
agent for a third party.

Account
Subject to agreement by the Bank, the Bank will open and maintain in the name of the Customer:

one or more Overseas Securities Accounts under which the Customer's Overseas Securities will be
recorded, and deposited or withdrawn in connection with the transactions and activities regarding the
Overseas Securities Services; and

one or more Overseas Settlement Accounts under which the Customer's money will be recorded and
debited or credited in connection with the transactions and activities regarding the Overseas Securities
Services.

Terms of Custody

Whenever the Customer delivers, or is required by the “Securities Trading Services” provision of the Master
Terms and Conditions, this Addendum or any request by the Bank to deliver to the Bank any Overseas
Securities or documents of title in respect thereof, the Customer shall at the Customer's risk and expense
deliver such Overseas Securities and documents of title in respect thereof to the Bank or such other
persons as the Bank may direct, in such manner, within such time and accompanied by such information
and documents as the Bank may require at its sole and absolute discretion.

The Customer hereby expressly authorizes the Bank to deposit any Overseas Securities or related assets
with any Service Provider in a collective custody account or otherwise in the Bank's name for the account
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and at the risk of the Customer. The Customer also authorizes the Bank to open and maintain one or more
consolidated accounts with Service Providers through which transactions will be executed and cleared and
where assets will be maintained for the Customer and other customers of the Bank. The Bank may as it
considers appropriate establish sub account(s) with Service Providers to facilitate the booking and
recording of customer assets and transactions for different customers of the Bank. Unless otherwise agreed
between the Bank and the Customer, any such Overseas Securities and related assets shall be held in the
relevant overseas jurisdiction(s) and any transfer or delivery of such Overseas Securities and assets from
one jurisdiction to another shall be at the expense and risk of the Customer.

Any Customer's Overseas Securities and assets received or held outside Hong Kong shall be subject to the
Applicable Laws and Regulations of the relevant overseas jurisdiction(s) which may be different from the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and the rules made thereunder
including the Securities and Futures (Client Money) Rules (Chapter 5711 of the Laws of Hong Kong) and
Securities and Futures (Client Securities) Rules (Chapter 571H of the Laws of Hong Kong). The Customer
understands that such assets may not enjoy the same protection as that conferred on client assets received
or held in Hong Kong, and the Hong Kong regulators (including the Securities and Futures Commission) may
not be able to compel the enforcement of the rules of regulatory authorities or markets in other
jurisdictions where the Customer's transactions have been effected. The Customer acknowledges the risks
involved and will seek independent professional advice as he considers appropriate.

The Customer acknowledges that the Bank and the Service Providers are not bound to redeliver to the
Customer the identical Overseas Securities received from or for the Customer. The Customer agrees that
they may redeliver to the Customer Overseas Securities of like quantity, type and description.

The Customer agrees that any Customer assets held with the Bank or any Service Providers may be applied
to: (i) meet obligations to the relevant clearing house and / or (ii) pay commission, brokerage, levies and
other charges for transactions conducted for the Customer. The Customer acknowledges that such
Customer assets may also be applied in or towards meeting obligations of the Bank or any Service Providers
to others where such obligations arise in connection with or incidental to transactions done for the
Customer. The Customer agrees that interest on the Customer money may be retained by the Bank or any
Service Providers.

Execution of Instruction

The Bank is authorized but not obliged to act on an instruction given or purported to be given by the
Customer. Instructions may only be given by the Customer during such time or times as notified by the
Bank to the Customer from time to time, and the Bank reserves the right to amend, vary or restrict the
time at any time at its sole and absolute discretion. The Customer acknowledges that it may not be possible
to cancel or modify an instruction and the Customer is responsible for executions notwithstanding a
cancellation or modification request.

In particular, the Bank may establish cut-off times for transactions in Overseas Securities. Any trade
instruction regarding any Overseas Securities for execution on the date of instruction must be received by
the Bank before the relevant cut-off time as notified by the Bank from time to time. The Bank reserves its
rights to revise the cut-off times at its sole and absolute discretion from time to time. If an instruction is
given by the Customer on a holiday or non-trading day or after the trading session on a trading day of the

5@:%@%&%?59@%5&@@ Banco Comercial de Macau, S.A.
Page 66 of 92



53

5.4

55

5.6

6.2

= BCMbank
¢ AP EERS

relevant exchange or market, the Bank may but is not obliged to execute the instruction on the first trading
day in the relevant exchange or market thereafter provided that it is also a business day in Macau.

Without any prejudice to the above, unless otherwise agreed by the Bank, the Bank will not accept any
instructions to change or cancel any orders in respect of structured products outside the business hours of
the Bank in Macau, and the Customer understands and agrees to accept the risks arising therefrom. In
addition, without prejudice to the generality of the foregoing and clauses 1.4 and 2.10 of the General Terms
of the Master Terms and Conditions, the Bank shall be entitled to refuse to accept, rely on or act on any
instruction given or purported to be given by the Customer at any time without giving any reason to the
Customer.

The trades in Overseas Securities for the Customer may be executed through Service Providers and they
may act as agent or principal in the transactions. The Customer authorizes the Bank to provide and disclose
information on the Customer orders to others including the Service Providers and their affiliates and
brokers to disseminate quotes and to facilitate the execution of such orders.

The Service Providers may execute proprietary trades or hold positions for themselves and their affiliates
in respect of the same products as those under the Customer's instructions which have been executed or
are yet to be executed. The Service Providers, their affiliates and their respective directors and employees
may also trade in Overseas Securities on their own accounts and may take opposite positions to the
Customer's order whether for their own accounts or for the account of their other clients. Subject to
Applicable Laws and Regulations, the Customer specifically authorizes the Bank, the Service Providers, their
affiliates or brokers to act as buyers with respect of orders given by the Customer to sell for the Customer's
account, or as sellers with respect to orders given by the Customer to buy for the Customer's account.

The Bank shall not be responsible or liable for any delay or failure of the Service Providers and their systems
beyond the control of the Bank.

Dealing in Overseas Securities

All instructions of the Customer and in particular, all transactions in respect of the purchase and sale of
Overseas Securities, shall be carried out subject to the constitution, rules, regulations, bye-laws, directions,
customs and usages of the relevant exchange or market and its clearing house (if any) and in accordance
with the Applicable Laws and Regulations and the applicable terms of business or agreement with any
Service Provider, as amended from time to time. All actions taken by the Bank in accordance with such
laws, rules, regulations, bye-laws, directions, customs and usages and terms of business or agreement shall
be binding on the Customer.

Notwithstanding anything to the contrary that may be contained in the Master Terms and Conditions, the
Customer shall not place any sale order in relation to Overseas Securities that the Customer does not own
(i.e., where it involves short selling). The Customer acknowledges and agrees that no short selling orders
will be accepted by the Bank, and the Customer undertakes to give the Bank such information and / or
assurances in relation to the ownership of the Overseas Securities as the Bank may require before the
selling order is placed. If the Bank inadvertently accepts or executes any short selling order, the Bank may
at its sole and absolute discretion cancel the transaction or obtain the relevant Overseas Securities from
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the market or otherwise for delivery. In either case, the Customer shall fully indemnify the Bank against
any and all losses and liabilities incurred in connection therewith.

The Customer acknowledges and agrees that the Bank shall have full power and express authority to
appoint, replace and / or terminate the appointment of any Service Provider of its choice (including any
Service Provider who is a member of the Group Company) and the Bank may effect the Customer's orders
through such Service Provider and, subject to Applicable Laws and Regulations, receive cash rebates or
other remuneration from such Service Provider. The Customer hereby consents to the retention by the
Bank of such rebates and remuneration and confirms that the Bank shall not be liable to account to the
Customer in respect of such rebates and remuneration.

In the event the Bank does act on any instruction of the Customer, the Bank's obligation to settle any
transaction, regardless of whether the Bank is acting as principal or as agent for the Customer or any other
person, is conditional upon receipt by the Bank or its settlement agents on or before such date as
determined by the Bank of funds (in the case of a purchase) or Overseas Securities (in the case of a sale)
together with all necessary documents and information due to be delivered by the Customer or on his
behalf.

The Customer agrees that prior to the start of the last trading day before expiration of any options or other
rights position, the Bank (whether by itself or through the Service Providers) may liquidate (i.e., close out)
any option position or other rights position that the Overseas Securities Account has insufficient equity or
may have insufficient equity at expiration to exercise or be assigned on such position and to then carry the
resulting underlying position. The Customer acknowledges that approaching expiration with long or short
options for which the Overseas Securities Account does not or may not have sufficient equity to hold the
underlying position creates serious risk (including the risk of market movements in the underlying product
between expiration and the next opening of the market in the product). If the Bank has not closed out a
long or short option or other rights position prior to the start of the last trading day before expiration and
if the Bank at its sole and absolute discretion determines that the Overseas Securities Account has or may
have insufficient equity to hold the underlying position upon expiration, the Bank has the right at its sole
and absolute discretion to do any of the following whether by itself or through the Service Providers: (i)
liguidation of some or all of the options or rights position prior to expiration, (ii) lapsing some or all of the
options (i.e., instructing that they are not to be exercised), even if in-the-money at expiration, and / or (iii)
allowing some or all of the options to be exercised or assigned and then liquidation of some or all of the
resulting position. The Customer shall have no claim for damages or lost profits resulting therefrom.

The Customer hereby undertakes to comply with all Applicable Laws and Regulations applicable to dealings
in and holding Overseas Securities. The Customer will be solely responsible for any notification, filing, or
other requirement of any jurisdiction relating to the Overseas Securities or other assets in the Overseas
Securities Account or transactions concerning such Overseas Securities or other assets. The Customer
agrees to take such actions as the Bank may require to ensure compliance with all such Applicable Laws
and Regulations. In no event will the Bank be liable for any non-compliance by the Customer with the same.
The Customer further agrees that to the maximum extent permitted under Applicable Laws and
Regulations, the Bank shall not be obliged to monitor positions of the Customer, or determine, advise or
assist the Customer in any way in respect of any such filings, notifications, returns, reports or disclosure
obligations applicable to the Customer under any Applicable Laws and Regulations. The Customer shall be
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6.7

6.8

6.9

6.10

responsible for compliance with all applicable limitations, restrictions or qualifications with regards to the
Customer's investment or holding in any Overseas Securities.

The Customer undertakes to provide the Bank timely, correct and accurate information relating to any
restrictions and limitations on the purchase, sale, disposal or otherwise transfer and holding of any
Overseas Securities. In respect of any instructions to sell, dispose of or otherwise transfer Overseas
Securities, the Customer shall upon request provide the Bank with any necessary information and
documents to the satisfaction of the Bank to satisfy any and all legal transfer requirements under the
Applicable Laws and Regulations, and the requirements of the relevant exchange or market and its clearing
house (if any), and Service Provider. The Customer shall be responsible for and shall reimburse the Bank
for any delays, expenses, losses and damages incurred by the Bank that are associated with compliance or
failure to comply with any of the relevant requirements in connection therewith.

The Customer agrees that the Bank may establish position limits on the Overseas Securities Account and
may limit the number of open positions that the Customer may execute, clear and / or carry with or acquire
through the Bank. The Customer agrees (i) not to enter into any transaction that would have the effect of
exceeding such position limits, (ii) that the Bank may at any time reduce open positions by issuing closeout
or offsetting trades or require the Customer to reduce open positions carried with the Bank, and (iii) that
the Bank may refuse for any reason to accept orders to establish new positions. The Bank may impose and
enforce such limits, reduction or refusal whether or not the same are required by Applicable Laws and
Regulations.

The Customer shall comply with all position limits established by any regulatory or self-regulatory
organization or by any exchange. The Customer agrees to notify the Bank promptly if he is required to file
position reports with any regulatory or self-regulatory organization or with any exchange and agrees to
promptly provide the Bank with copies of any such position reports. The Bank expressly disclaims any
liability for any losses incurred by the Customer relating to the Customer approaching or exceeding any
position limits established by the Bank, its Service Providers or by any regulatory or self-regulatory
organization or by any exchange. The Customer understands that the Bank shall not have any obligation
and is in no way agreeing, to monitor on behalf of the Customer any of the trading activities of the
Customer and / or compliance by the Customer with any position limits established by the Bank, its Service
Providers or by any regulatory or self-regulatory organization or by any exchange.

The Customers understands and acknowledges the risk in relation to foreign currency-denominated
transactions and the profit or loss in transactions in foreign currency-denominated contracts will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency. The Customer acknowledges and agrees that all currency exchange
risks in respect of any transactions under the Master Terms and Conditions shall be borne by the Customer.
In the event that any foreign exchange or currency conversion is required to effect any transaction in
Overseas Securities, the Bank may convert funds at the Customer's expense into and from such currency
in such manner and at such rate of exchange as the Bank shall at its sole and absolute discretion determine
with reference to the then prevailing market conditions, and any loss arising as a result of fluctuations in
the exchange rate of the relevant currencies shall be borne by the Customer solely. Any such currency
conversion will be effected by the Bank in such manner (including on a principal basis) and at such time as
it may at its sole and absolute discretion determine. The Customer authorizes the Bank to debit the
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6.11

(a)

(b)

(c)

(d)

6.12

7.2

7.3

Customer's account(s) for any costs and expenses incurred in effecting the currency conversion.
Notwithstanding the foregoing, the Bank reserves the right at any time to refuse to accept or proceed with
any instructions from the Customer in relation to any currency conversion.

Without prejudice to any other rights of the Bank, the Customer hereby authorizes the Bank, its agents or
Service Providers, to the fullest extent permitted by Applicable Laws and Regulations:

at any time and without prior notice, to dispose of the Customer's Overseas Securities for the purpose of
settling any liability owed by the Customer to the Bank or any of its associated entities (as defined in the
Securities and Futures Ordinance);

place any of the Overseas Securities and any income deriving therefrom held for the Customer with another
financial institution or intermediary for the purpose of financial accommodation provided to the Bank or
its Service Providers or agents;

place any of the Overseas Securities and any income deriving therefrom held for the Customer with another
financial institution or intermediary as collateral for the discharge and satisfaction of settlement obligations
and liabilities of the Bank or its Service Providers or agents; and

receive, hold, apply and deal with any of the Overseas Securities and any income deriving therefrom held
for the Customer according to the terms of business or agreement between the Bank and any Service
Provider.

In the event the Bank exercises its rights or authority under the Master Terms and Conditions and / or this
Addendum to close any or all contracts between the Bank and the Customer and / or sell or dispose of any
Overseas Securities, the Customer agrees that the Bank may effect currency exchange transaction in
respect of the proceeds of such sale or disposal as the Bank sees fit (and at such exchange rate as the Bank
shall determine at the relevant time) to satisfy any outstanding actual or contingent liabilities owed by the
Customer to the Bank.

Confirmations and Contract Notes

The Bank will provide confirmations and contract notes to the Customer in respect of transactions in
Overseas Securities at such time and in such manner as determined by the Bank subject to Applicable Laws
and Regulations.

The Customer understands and acknowledges that the information to be provided by the Bank in the
confirmations and contract notes and the timing at which the Bank provides such confirmations and
contract notes would be depending on and subject to what and when the Bank receives such information
from the Service Providers. In particular, the Customer understands that due to the time difference
between Macau and the relevant overseas market or exchange, there could be delays and trade
confirmations may not be provided to the Customer within the same day as the day on which such trades
are executed.

The Customer acknowledges that confirmations of executions or cancellations may be delayed or may be
erroneous (including due to error and delays caused by the Service Providers) and may be cancelled or
adjusted by an exchange or a Service Provider. If the trades are confirmed by the Bank or the Service
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Providers as executed and they are later cancelled by an exchange, trading network or regulatory authority,
the confirmed trade will be deemed to be cancelled. The Customer is bound by the actual order execution
if consistent with the Customer's order.

The Customer agrees to notify the Bank immediately regarding any incorrect or inaccurate information
contained in any confirmation or contract note it receives. If the Customers fails or delays to report, the
Customer shall bear and the Bank shall not be liable for any loss and consequence in connection therewith.

The Customer acknowledges that the Bank may adjust the Overseas Securities Account and Overseas
Settlement Account of the Customer to correct any error and the Customer agrees to promptly return to
the Bank any assets erroneously distributed to the Customer.

Margin and Risk Management; Liquidation of Positions and Offsetting Transactions

Margin transactions are subject to initial and maintenance margin requirements of exchanges, clearing
houses and regulators and also any additional margin requirements imposed by the Bank or any Service
Provider (the "Margin Requirements"). The Margin Requirements may be modified by the Bank or any
Service Provider at any time, and the Customer shall ensure that at all times his Overseas Securities Account
and Overseas Settlement Account contain sufficient assets to meet the Margin Requirements. The Bank
has the right to reject any order if the Customer has insufficient assets to meet the Margin Requirements.
The processing of any order from the Customer may be delayed while the margin status of the Customer
is being determined. The Bank and the Service Providers may also impose risk management limits and
requirements ("Risk Management Requirements") on the Customer's accounts.

Unless otherwise required under Applicable Laws and Regulations, the Bank has no obligation to notify the
Customer of any failure to meet Margin Requirements or Risk Management Requirements prior to the Bank
or its Service Provider exercising their rights and remedies. The Customer understands and agrees that the
Bank or its Service Provider is authorized to liquidate positions or add risk reducing positions in the
accounts of the Customer at any time, in any market and in any manner in order to satisfy Margin
Requirements or Risk Management Requirements without prior notice to the Customer. The Customer shall
be liable and will promptly pay the Bank for any deficiencies in his account that arise from any such
liquidation or remain after such liquidation. The Customer shall reimburse and hold the Bank and the
Service Providers harmless for all actions, omissions, costs, expenses, fees, losses, claims, penalties, or
liabilities associated with any such transaction undertaken. The Bank and the Service Providers shall not be
liable for any loss sustained by the Customer in connection with any such liquidation and failures or delays
in such liquidations even if the Customer re-establishes his positon at a worse or less favourable price.

Notwithstanding the aforesaid, if the Bank or the Service Providers execute an order for the Customer
which he did not have sufficient funds or assets for delivery, the Bank and the Service Providers have the
right to liquidate the trade without prior notice and the Customer shall be responsible for any loss as a
result of such liquidation including any costs and the Customer shall not be entitled to any profit that results
from such liquidation.
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9.2

10.
10.1

Market Data and Quotation

The Customer agrees to enter into market data subscription agreement as required for any market data to
be provided to the Customer and the Bank is authorized to provide executed market data agreements to
the Service Providers.

The Customer acknowledges that the Bank may or may not provide, for the Customer's information
purpose, price quotation and data regarding the Overseas Securities provided or produced by third parties.
If the Bank provides such services, owing to market volatility, possible delays in the data transmission
process, time zone differences and other factors beyond the control of the Bank, such quotes and data may
not be real-time. The Customer understands that the Bank has not independently verified and does not
represent or warrant on the accuracy, timeliness or completeness of the information provided by third
parties.

Representations, Warranties and Undertakings
The Customer hereby represents, warrants and undertakes to the Bank that:
(a) the Customer has the legal capacity and authority to enter into and perform this Addendum;

(b) the Customer has full power and authority to perform the obligations and grant the authorizations
under the provisions in this Addendum and if the Customer is a company Customer, the Customer has taken
all necessary action or corporate action to authorize the performance of such obligations and the grant of
such authorizations;

(c) the Customer has obtained and is in compliance with all necessary and appropriate consents,
approvals and authorizations for the purposes of its entry into and performance of this Addendum;

(d) information supplied by the Customer is correct, accurate, complete and up to date. The Customer will
notify the Bank promptly in the event of any material change of information provided;

(e) the Customer has sufficient knowledge and experience to understand the nature and risks of Overseas
Securities;

(f) no one, other than the Customer, has an interest in his Overseas Securities Account and Overseas
Settlement Account;

(g) the Customer's entry into and performance of this Addendum will not violate any Applicable Laws and
Regulations;

(h) there is no claim or encumbrance over the assets held in the Overseas Securities Account and the
Overseas Settlement Account other than those given in favour of the Bank; and

(i) the Customer is not domiciled or resident and is not located in a country where there is any restriction
or limitation on the Customer's purchase, sale, disposal or otherwise transfer and holding of any Overseas
Securities. If the Customer becomes subject to any restrictions or limitations (whether by reason of a
change of domicile, residence or otherwise), the Customer shall inform the Bank immediately.

10.2 The Customer further represents and warrants the following:
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(a) the Customer’s place of residence, domicile or incorporation, and the funds do not involve any
sanctioned jurisdiction or territory listed on any relevant sanction list (such as the U.S. Department of the
Treasury’s Office of Foreign Assets Control, the United Nations or local governments);

(b) the Customer is not a senior political figure of a non-Macau, non- Hong Kong or non-Chinese
government unless otherwise informed to the Bank;

(c) the Customer is not on the sanction lists issued by a Financial Action Task Force country, including but
not limited to the Specially Designated Nationals And Blocked Persons List issued by the U.S. Department
of Treasury's Office of Foreign Assets Control and the Consolidated Sanction List issued by  the United
Nations Securities Council;

(d) the Customer is trading solely on his own behalf and not on behalf of another person whether as a
nominee, trustee, fiduciary or otherwise (unless permitted under Applicable Laws and Regulations and
notified to the Bank); and

(e) the source of funds and source of wealth of the Customer and any transfers and transactions through
the Overseas Securities Account and Overseas Settlement Account are for legitimate purposes.

10.3 The above representations and warranties shall be deemed to be repeated immediately before each

transaction or dealing is carried out for or any service is provided to the Customer or on the Customer's
behalf.

10.4 If the Customer is aware that any of the above representations and warranties will or may become incorrect,

10.5

10.6

the Customer must give prior notice to the Bank immediately upon the Customer becoming aware of the
same, and before such representations and warranties become incorrect. The Customer must also notify
the Bank immediately if any of the above representations and warranties has become incorrect.

Without limitation to any provisions in the Master Terms and Conditions, upon the Bank receiving notice
from the Customer that any of the above representations and warranties may become incorrect, or if any
of the above representations and warranties has become incorrect:

(a) the Bank shall be entitled, at its sole and absolute discretion, to dispose of all Overseas Securities and
other assets held by the Customer, suspend the services provided hereunder and / or charge the Customer
all fees, charges, costs and expenses incurred or to be incurred by Bank from time to time to ensure
compliance by the Bank, its agents or Service Providers with all Applicable Laws and Regulations arising
from or in connection with the above (including, without limitation, all fees, charges, costs and expenses
incurred to make all the necessary filings with the relevant authorities); and

(b) the Customer shall immediately upon request by the Bank withdraw all Overseas Securities and other
assets from the Overseas Securities Account, and do / or execute any act, deed, document which the Bank
may require in connection therewith.

The Customer shall fully indemnify the Bank (for itself or as trustee for its affiliates, directors, employees
or agents, "Indemnified Persons") against all claims, actions, liabilities (whether actual or contingent) and
proceedings against any of the Indemnified Persons and bear any losses, costs, charges or expenses
(including legal fees) which the Indemnified Persons may suffer or incur arising from or in connection with
or resulting from any breach by the Customer of any of the above representations and warranties.
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11.
111

11.2

11.3

12.
12.1

12.2

Information and Confidentiality

The Customer agrees that his data may be transferred to any place outside Macau, whether for the
processing, holding or use of such data outside Macau, and to any Service Provider (whether within or
outside Macau) in connection with the services provided under the Master Terms and Conditions.

The Bank is expressly authorized to disclose any information it has concerning the Customer (including his
beneficial owners and authorized persons), the services provided by the Bank under the Master Terms and
Conditions, the Overseas Securities Account, the Overseas Settlement Account and the Overseas Securities,
money or other assets held in the Overseas Securities Account and / or the Overseas Settlement Account
and the transactions for the Customer: (a) to any Service Provider and their affiliates, (b) upon request, to
any government, legal or regulatory authority, exchange, clearing house or self-regulated body (whether
within or outside Macau), and (c) in compliance with any Applicable Laws and Regulations or pursuant to
any order, judgment or direction of any court, tribunal or other authority. The Bank is also authorized to
disclose any information it has concerning the Customer (including the Customer's name, address,
beneficial owner identity, position and transactions with the Bank) and the Customer's Overseas Securities
to the issuers of the relevant Customer's Overseas Securities or counterparties in the transactions. The
Customer agrees and consents for the Service Providers of the Bank to provide any such information to the
relevant exchange, clearing house, government, regulator, self-regulated body or other necessary party
including their affiliates and brokers (whether within or outside Macau).

The Customer undertakes to provide such information as the Bank may request from time to time in order
for the Bank and / or the Service Providers to provide the services hereunder, or for the Bank and / or the
Service Providers to comply with Applicable Laws and Regulations or to respond to requests from any
government, legal or regulatory authority, exchange or self-regulated body. The Customer will also comply
in a timely manner with the Bank's requests for information, documents or other materials to the extent
the Bank considers necessary to ensure compliance with its internal policies and procedures.

Taxes and other Payments

The Customer agrees that he is responsible for discharging his own tax reporting and filing obligations. The
Customer agrees to pay or reimburse the Bank for any taxes, duties, levies, impositions, charges or other
liabilities or payments payable in connection with the Overseas Securities Account or any transactions
relating to Overseas Securities, and authorizes the Bank and its agents to deduct or withhold such
payments on the Customer's behalf.

In the event that the Customer changes his tax residence, he shall notify the Bank with 15 days advance
written notice. The Bank will have the sole and absolute discretion to determine whether or not to continue
to provide the Overseas Securities Services to the Customer in view of his change of tax residence. The
Customer understands and acknowledges that the Bank will require 5 business days or such longer
processing time as the Bank may reasonably require after receiving all such information and documents
that the Bank may require, for updating the Customer's tax residence status on the Bank's records.
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13.
13.1

13.2

13.3

134

14.
14.1

14.2

Indemnity

The Customer agrees to indemnify and hold harmless the Bank, its affiliates and the Service Providers (and
their respective officers and employees) against all claims, liabilities, damages, losses and reasonable costs
and expenses of any kind which may be incurred by any of them and all actions or proceedings which may
be brought by or against any of them in connection with the provision of services under the Master Terms
and Conditions and / or as a result of any default by the Customer in the performance of the Master Terms
and Conditions (including without limitation to the generality of the foregoing, any costs reasonably
incurred or actions or proceedings brought as a result of the Customer failing to maintain sufficient funds
in the Overseas Settlement Account or Securities in the Overseas Securities Account) and / or the
enforcement of the Master Terms and Conditions, unless due to the negligence or wilful default of the
Bank, its affiliates or the Service Providers (or their respective officers and employees) and this indemnity
shall continue in effect notwithstanding the termination of any account relationship between the Customer
and the Bank.

Neither the Bank, its affiliates, the Service Providers nor any of their respective officers and employees
shall, in the absence of negligence or wilful default, be liable to the Customer for any action or omission in
the course of or in connection with the provision of services under the Master Terms and Conditions or for
any loss or damage which the Customer may suffer or sustain as a result or in the course of discharge by
the Bank, its affiliates, the Service Providers and / or their respective officers and employees of its / their
duties under or pursuant to the Master Terms and Conditions.

Neither the Bank, its affiliates, the Service Providers nor any of their respective officers and employees
shall, in the absence of negligence or wilful default, be liable to the Customer in respect of any losses or
failure to comply or delay in complying with its / their obligations under the Master Terms and Conditions
for whatever reason.

None of the Bank, its affiliates nor any Service Provider shall be required to take any legal action unless
fully indemnified to its / their reasonable satisfaction (as a prerequisite to taking such action) for all costs
and liabilities by the Customer.

Additional Risk Disclosure Statements

The Customer agrees that he shall bear all risks and expenses associated with investing in Overseas
Securities or holding cash denominated in any currency. The Customer acknowledges that the Bank will not
be liable for country specific risks of loss or value or other restrictions resulting from country risk including
the risk of investing and holding Overseas Securities and cash of or in a particular country or market such
as, but not limited to, risks arising from (i) any act of war, terrorism, riot or civil commotion, (ii) investment,
repatriation or exchange control restriction or nationalization, expropriation or other actions by any
governmental authority, (iii) devaluation or revaluation of any currency, (iv) changes in Applicable Laws and
Regulations, and (v) a country's financial infrastructure and practices including market rules and conditions.

The Customer acknowledges that trading in Overseas Securities is speculative and involves high risk. The
Customer may receive varying levels and types of protection in relation to transactions in foreign markets
and exchanges compared to Hong Kong exchanges. There are also special risks of trading outside ordinary
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14.3

14.4

15.
15.1

market hours, including risk of lower liquidity, higher volatility, changing prices, unlinked markets, news
announcements affecting prices and wider spreads. The Customer represents that he is knowledgeable
and able to assume these risks. Before the Customer trades, the Customer should be familiar with any rules
relating to his transactions in the relevant jurisdictions. The Customer should seek independent
professional advice as he considers appropriate including the details on the types of redress available in
both his home jurisdiction and other relevant jurisdictions.

All currency exchange risks in respect of any transactions, settlement actions or steps taken by the Bank
hereunder shall be borne by the Customer.

The Customer confirms that he has read and fully understands the risk disclosure statements provided by
the Bank to the Customer.

Language Version

The Customer hereby confirms that the Bank has explained to him and he has received and read this
Addendum in a language of his choice (English or Chinese) and that the Customer understands and accepts
their terms. In the event of discrepancy between the Chinese version and the English version, the Chinese
version shall prevail.
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ANNEXURE 1
U.S.

This Annexure applies in respect of Overseas Securities Services in respect of Overseas Securities listed or
traded in the U.S. (and where the context so requires, includes structured products or derivative products
whose underlying or reference assets are Overseas Securities listed or traded in the U.S.) ("U.S. Products").
This Annexure is supplemental to the Addendum for Overseas Securities Services.

In the event that there is any inconsistency between the Addendum for Overseas Securities Services and
this Annexure, the provisions in this Annexure shall prevail in respect of Overseas Securities Services on
U.S. Products.

Unless otherwise defined in this Annexure, terms defined in the Addendum for Overseas Securities Services
shall have the same meaning when used in this Annexure.

Definitions
In this Annexure, the following terms shall have the following meanings:

"ADRs" mean American Depository Receipts.
"CEA" means the U.S. Commodity Exchange Act, as amended.
"CFTC" means the U.S. Commodity Futures Trading Commission.

"CFTC-related Instrument" means an "over-the-counter" financial instrument regulated under the CFTC
Swaps regulations.

"Dodd-Frank" means the Dodd-Frank Wall Street Reform and Consumer Protection Act.
"FINRA" means the U.S. Financial Industry Regulatory Authority.

"Guarantee" means an arrangement pursuant to which one party to a Swap has rights of recourse against
a guarantor, with respect to its counterparty's obligations under the Swap. For these purposes, a party to
a Swap has rights of recourse against a guarantor if the party has a conditional or unconditional legally
enforceable right to receive or otherwise collect, in whole or in part, payments from the guarantor with
respect to its counterparty's obligations under the Swap. In addition, in the case of any arrangement
pursuant to which the guarantor has a conditional or unconditional legally enforceable right to receive or
otherwise collect, in whole or in part, payments from any other guarantor with respect to the
counterparty's obligations under the Swap, such arrangement will be deemed a guarantee of the
counterparty's obligations under the Swap by the other guarantor.

"NFA" means the U.S. National Futures Association.

"OTC Traded Stock" means a stock or other financial instrument traded "over-the-counter".
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"SEC" means the U.S. Securities and Exchange Commission.

"Significant Risk Subsidiary" means any non-U.S. subsidiary of an ultimate U.S. parent entity where the
ultimate U.S. parent entity has more than $50 billion in global consolidated assets, as determined in
accordance with U.S. GAAP at the end of the most recently completed fiscal year, but excluding non-U.S.
subsidiaries that:

are subject to consolidated supervision and regulation by the Board of Governors of the U.S. Federal
Reserve System as a subsidiary of a U.S. bank holding company or an intermediate holding company;

are subject to capital standards and oversight by the subsidiary's home country supervisor that are
consistent with the Basel Committee on Banking Supervision's "International Regulatory Framework for
Banks" and subject to margin requirements for uncleared Swaps in a jurisdiction that the CFTC has found
comparable pursuant to a published comparability determination with respect to uncleared Swap margin
requirements; or

meets any of the following conditions:

(i) the three year rolling average of the subsidiary's equity capital is equal to or greater than five percent
of the three year rolling average of the ultimate U.S. parent entity's consolidated equity capital, as
determined in accordance with U.S. GAAP as of the end of the most recently completed fiscal year;

(ii) the three year rolling average of the subsidiary's total revenue is equal to or greater than ten percent
of the three year rolling average of the ultimate U.S. parent entity's total consolidated revenue, as
determined in accordance with U.S. GAAP as of the end of the most recently completed fiscal year; or

(iii) the three year rolling average of the subsidiary's total assets is equal to or greater than ten percent of
the three year rolling average of the ultimate U.S. parent entity's total consolidated assets, as
determined in accordance with U.S. GAAP as of the end of the most recently completed fiscal year.

"Swap" means a "swap" as defined in the Section 1a(47) of the CEA and CFTC Regulation 1.3(xxx).
"U.S. Broker" means a broker trading in the U.S..

"U.S. GAAP" means U.S. Generally Accepted Accounting Principles.

"U.S. Person" means:

a citizen or resident of the United States;

a corporation, partnership or other entity created or organized in or under the laws of the United States or
any political subdivision thereof;

an entity created or organized in or under the laws of any other jurisdiction if treated as a domestic
corporation pursuant to the United States federal income tax laws;

any estate or trust that is subject to the United States federal income taxation regardless of the source of
its income;
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any corporation, partnership, trust, estate or other entity in which one or more individuals or entities
described in (a), (b), (c) or (d) acting singly or as a group has or have a controlling beneficial interest whether
directly or indirectly and, in the case of a corporation or partnership, which is formed principally for the
purpose of investing in securities not registered under the United States federal securities laws;

a trust if a court within the United States is able to exercise primary supervision over its administration and
one or more United States Persons have the authority to control all the substantial decisions of such trust;

a trust in existence on 20 August 1996 and treated as a domestic trust (as defined in the relevant treasury
regulations in the United States) prior to such date and that has elected to continue to be treated as a
domestic trust;

any corporation, partnership or other entity, regardless of citizenship, domiciles, situs or residence, if under
the federal income tax laws of the United States ten percent (10%) or more of the ownership of any mutual
fund would be attributed through such entity to any U.S. Person;

any person fitting the definition of U.S. Person under Regulation S2, promulgated under the Securities Act
of 1933; or

any person causing the Bank to use U.S. interstate commerce in the process of effecting securities
transactions.

"U.S. Swaps Dealer" means a Swaps dealer trading in the U.S..

Representations, Warranties and Undertakings

The Customer provides the following warranties, representations and undertakings to the Bank which shall
be supplemental to clause Error! Reference source not found. of the Addendum for

Overseas Securities Services:

unless otherwise specifically declared by the Customer, the Customer is not a U.S. Person and the Customer
is not acting for, or on behalf of a U.S. Person;

the Customer is not a U.S. Person under any of the "CFTC U.S. Person" categories set forth below:

(i) any natural person who is a resident of the United States;

2This includes any (1) trust of which any trustee is a U.S. Person (2) agency or branch of a foreign entity located in the U.S. (3) non-discretionary

account or similar account (other than an estate or trust) held by a dealer or other fiduciary for the benefit or account of a U.S. Person (4) any

discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized or incorporated, or (if an

individual) resident in the U.S.; and (5) any partnership, corporation or other entity (other than a trust) if organized or incorporated under the

laws of any non-U.S. jurisdiction and formed by a U.S. person principally for the purpose of investing in securities not registered under the

Securities Act 0f1933.

5@:%@%&%?5&@%5&@@ Banco Comercial de Macau, S.A.
Page 79 of 92



(c)
(d)

(e)

(f)

(8)

(h)

= BCMbank
¢ AP EERS

(ii) partnership, corporation, trust, investment vehicle, or other legal person organized, incorporated, or
established under the laws of the United States or having its principal place of business in the United
States. For purposes of this section, principal place of business means the location from which the
officers, partners, or managers of the legal person primarily direct, control, and coordinate the
activities of the legal person. With respect to an externally managed investment vehicle, this location
is the office from which the manager of the vehicle primarily directs, controls, and coordinates the
investment activities of the vehicle;

(iii) an account (whether discretionary or non-discretionary) of a U.S. Person; or
(iv) an estate of a decedent who was a resident of the United States at the time of death;
the Customer would not be classified as a Significant Risk Subsidiary;

unless notified by the Customer to the contrary in a timely manner in writing prior to entering into any
Swap transactions, the Customer's obligations to the Bank or any counterparty in connection with the
relevant Swap, are not subject to a Guarantee by a U.S. Person, except when (i) the Customer is registered
with the CFTC as a Swap dealer, (ii) the Customer's Swaps are subject to a Guarantee by a U.S. Person that
is a non-financial entity, or (iii) the Customer is itself below the Swap dealer de minimis threshold under
CFTC regulations, and is affiliated with a CFTC-registered Swap dealer;

the Customer is not a director, 10% beneficial shareholder or policy-making officer or otherwise an affiliate
of any company publicly traded in the United States;

the Customer is not at the time the Overseas Securities Account is opened and will not at any time during
the continuance of the Overseas Securities Account, hold in such Overseas Securities Account or effect
transactions through such Overseas Securities Account, securities of any company with securities traded in
the U.S. in which he is:

(i) adirect or indirect owner or beneficial owner (which would include the power to vote shares pursuant
to trust or other instrument) of 10% or more than 10% of any class of voting securities of the company;

(ii) in a direct or indirect management or other decision-making position in the company;

(iii) closely-related to (spouse, parent, sibling, in-law), financially dependent on, or the primary financial
support for, any person who owns, directly or indirectly outright or through beneficial ownership, 10%
or more than 10% of any class of voting securities of such company and holds a direct or indirect
management or other decision-making position in such company; or

(iv) a member of a formal or informal group that acting together will control 10% or more than 10% of any
class of voting securities of such company;

the Customer is not an employee of or affiliated with any U.S. securities exchange or member firm of any
exchange, the FINRA or any securities firm, bank, trust company or insurance company in the U.S.;

the Customer understands that the Bank does not provide tax or legal advice, nor does it provide advice
with regard to corporate actions and the Customer may not rely on any information that the Bank may
provide in connection therewith;
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should the Customer issue instructions to purchase an OTC Traded Stock or a CFTC-regulated Instrument,
he acknowledges such OTC Traded Stocks and CFTC-regulated Instruments are generally conducted directly
with market makers, Swap dealers or other counterparties and are not under the supervision of any
exchange. The Customer specifically acknowledges that OTC Traded Stocks and CFTC-regulated Instruments
can lead to significant risks including the risk that the counterparty will not perform its part as obligated by
the transaction. The Customer acknowledges that offsetting such risk is not always possible and specifically
attests and warrants that he will bear such risk alone. The Customer hereby warrants that he will not hold
the Bank responsible for any such counterparty or other risk associated with OTC Traded Stocks and CFTC-
regulated Instruments;

should the Customer issue instructions to purchase an OTC Traded Stock or an CFTC-regulated Instrument,
he will comply with the requirements of the executing broker or Swap dealer, respectively, and supply any
needed information to establish the Customer's ability to purchase such OTC Traded Stock or CFTC-
regulated Instrument;

trading in U.S. Products will be executed through one or more local brokers in the U.S.. The Customer
acknowledges that U.S. Brokers are subject to rules promulgated by various regulators including the state
securities regulators in the 50 states, the SEC, and the FINRA. The Customer acknowledges that such
obligations may require the Bank to provide the U.S. Brokers with information about the Customer, the
Overseas Settlement Account and the Overseas Securities Account, including but not limited to,
confidential information. The Customer warrants that it will not hold the Bank liable for any effect of
providing such information to any U.S. Broker, any state securities regulator, the SEC or FINRA;

trading in CFTC-regulated Instrument may be conducted through one or more local Swaps dealers in the
U.S.. The Customer acknowledges that U.S. Swap Dealers are subject to rules promulgated by various
regulators including the CFTC and the NFA. The Customer acknowledges that such obligations may require
the Bank to provide the U.S. Swap Dealers with information about the Customer, the Overseas Settlement
Account and the Overseas Securities Account, including but not limited to, confidential information. The
Customer warrants that it will not hold the Bank liable for any effect of providing such information to any
U.S. Swap Dealer, the CFTC or the NFA;

the Customer understands that the Bank will seek to effect orders at the Customer's instruction. The Bank
or a U.S. Broker may act as an agent or principal (not at risk) for both buyer and seller in a transaction in
U.S. Products, and may charge a commission or other fees to both parties. The foreign exchange rate
selected, financing fee and the conversion fee set by the U.S. Broker may not be the best or most favourable
rates or fees available to the Customer. The Customer acknowledges that the U.S. Broker and / or the Bank
may earn revenue on some or all of these fees including the spreads on transactions in U.S. Products traded
on a net basis. Costs associated with instructions can also include local market and other fees; and

for ADRs:

(i) costs charged with instructions may include ADR conversion costs. For ADR conversions, the actions or
inaction of any entity facilitating the interchange of ADRs and the underlying ordinary shares and the
U.S. Broker executing on the local market are those of such entity and not the Bank. The Bank has no
liability for such actions or inactions;
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(i) when the Customer issues instructions involving an ADR it specifically also authorizes the Bank to
facilitate to swapping of such ADR with ordinary shares. The Customer understands this is a final
instruction and cannot be reversed; and

(iii) it is the Customer's sole responsibility to determine if an ADR conversion, if conducted during a
corporate action could result in a participating bank, U.S. Broker or the Bank closing its books to
conversion or otherwise resulting in a claimable event, and the Bank will not advise or assist the
Customer in this determination or be liable for its outcome in any way. The Customer agrees the Bank
is not liable, and that it shall promptly pay directly or reimburse the Bank for any claims which may
arise before, during or after, any corporate action relating to the ordinary shares regardless of reason
or validity of such claims.

Tax

The Customer acknowledges and agrees that the Bank will apply the least favourable tax treaty rate
applicable to the Customer, and the Bank or its agents will deduct or withhold, on behalf of the Customer,
with any taxes, duties, levies, impositions, charges or other liabilities or payments payable in connection
with the Overseas Securities Account or any transactions relating to Overseas Securities pursuant to clause
12 of the Addendum for Overseas Securities Services.

Additional Risk Disclosure Statements
The Customer should note the following risks associated with investing in U.S. Products:

(a) Legislative and regulatory risk

With the passage of Dodd-Frank in the United States, there has been extensive rulemaking and regulatory
changes that have affected and will continue to affect participants in the securities and derivatives markets.
Under Dodd-Frank, the SEC has mandated additional reporting requirements and is expected to mandate
new recordkeeping requirements. Until the U.S. federal regulators implement all of the new requirements
of Dodd-Frank, it is unknown how burdensome such requirements will be. Dodd-Frank will affect a broad
range of market participants, including commercial banks, investment banks, other non-bank financial
institutions, rating agencies, mortgage brokers, credit unions, insurance companies and broker-dealers. It
may take years to understand the impact of Dodd-Frank on the financial industry as a whole, and therefore,
such continued uncertainty may make markets more volatile. Moreover, recent legislation has been
proposed that would make numerous changes to Dodd-Frank. As a result, there is substantial uncertainty
surrounding the regulatory environment for the financial industry in the United States.

In the U.S., certain derivatives must be executed on a regulated market and a substantial portion of over-
the-counter derivatives must be submitted for clearing to regulated clearing houses. Over-the-counter
trades submitted for clearing will be subject to minimum initial and variation margin requirements set by
the relevant clearing house, as well as possible mandatory margin requirements. The regulators also have
broad discretion to impose margin requirements on non-cleared over-the-counter derivatives. Over-the-
counter derivatives dealers have also become subject to new business conduct standards, disclosure
requirements, reporting and recordkeeping requirements, transparency requirements, position limits,
limitations on conflicts of interest, and other regulatory burdens. Margin and regulatory requirements will
increase the overall costs for over-the-counter derivatives dealers. Dealers can be expected to try to pass

5@:%@%&%?59@%5&@@ Banco Comercial de Macau, S.A.
Page 82 of 92



5.2

= BCMbank
¢ AP EERS

those increased costs along, at least partially, to market participants such as the Customer in the form of
higher fees or less advantageous dealer marks. The overall impact of the Dodd-Frank Act and corresponding
global regulation on the derivatives market is highly uncertain and it is unclear how the over-the-counter
derivatives markets will adapt to this regulatory regime.

(b) Regulation of underlying markets

Markets in equity securities are extensively regulated. Such regulation may include: (i) reporting
requirements relating to the acquisition of beneficial ownership of equity securities, changes in ownership,
and arrangements that have the purpose or effect of changing or influencing control of an issuer, (ii)
prohibitions on transacting on the basis of material non-public information and on manipulative trading,
(iii) disgorgement of "short-swing" profits earned in connection with certain transactions in or related to
an issuer's shares by "insiders" or significant beneficial owners of the issuer, (iv) procedural, disclosure and
substantive requirements with respect to distributions or repurchases of securities by or on behalf of an
issuer or affiliate and the commencement of tender offers, (v) limits on the size of positions that may be
maintained in options or other instruments, and (vi) limitations on extending or obtaining credit for the
purpose of purchasing or carrying equity securities.

Margin Disclosure Statement (where applicable)

When considering a margin loan, the Customer should determine how the use of margin fits his own
investment philosophy. It is important that the Customer fully understands the risks, rules, and
requirements involved in trading securities on margin.

The following paragraphs highlight some of the critical aspects of margin trading:
(a) Margin trading increases the level of market risk.

Margin trading increases the Customer's buying power, allowing the Customer to purchase a greater
amount of securities with the Customer's investing dollar. Therefore, the Customer's exposure to market
volatility increases—a declining market could result in even greater losses. A decline in the value of the
Customer's securities that the Customer purchases on margin may require the Customer to provide
additional funds to the Bank in order to avoid the forced sale of those securities or other securities in the
Customer's account.

(b) Downside is not limited to the collateral value in the Customer's margin account.

When the Customer buys securities on margin, the Customer is borrowing money from the Bank for part
of the Customer's transactions. Securities and other assets in the Customer's account(s) are pledged as
collateral to secure this loan. These margin transactions are riskier and involve the possibility of greater
loss than transactions where the Customer is not borrowing money. If the securities in the Customer's
account decline in value, so does the value of the collateral supporting the Customer's loan. When the
value of the collateral falls below the maintenance margin requirements, or the Bank's higher "house"
requirements, the Bank can move to protect its position. In order to cover margin deficiencies, the Bank
may issue a margin call to the Customer—a request for additional cash—or sell securities from the
Customer's account. If a sale does not cover the deficiency, the Customer will be responsible for any
shortfall.
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(c)

The Bank may initiate the sale of any securities in the Customer's account, without contacting the
Customer, to meet a margin call. The Bank may, but is not obligated to, attempt to involve the Customer
in the case of margin deficiency; however, market conditions may require the Bank to quickly sell any
of the Customer's securities without the Customer's consent. Because the securities are collateral for
the margin loan, the Bank has the right to decide which security to sell in order to protect its interests.
Even if the Bank has contacted the Customer and provided a specific date by which the Customer can
meet a margin call, the Bank can still take necessary steps to protect its financial interests, including
immediately selling the securities without prior notice to the Customer.

(d) The Bank's "house" initial and maintenance margin requirements may exceed those established by the

(e)

(f)

(8)

Federal Reserve Board and / or the FINRA.

The Bank may change its initial margin requirements at any time and without prior notice. The Bank
may also impose anytime and without prior notice

more stringent requirements on positions that at the Bank's sole and absolute discretion involve higher
levels of risk; for example, higher limits may apply for thinly traded, speculative or volatile securities,
or concentrated positions of securities.

The Bank may increase its "house" maintenance margin requirements at any time and is not required
to provide the Customer with advance written notice. Changes in the Bank's policy regarding "house"
maintenance margin requirements often take effect immediately and may result in the issuance of a
maintenance margin call. The Customer's failure to satisfy the call may cause the Bank to liquidate or
sell securities in the Customer's account.

The Bank retains absolute discretion to determine whether, when and in what amounts the Bank will
require additional collateral. For example, the Bank may require additional collateral if an account
contains only one security or a large concentration of one or more securities; or low-priced, thinly
traded or volatile securities; or if some of the Customer's collateral is or becomes restricted or non-
negotiable or non-marginable. The Bank may also consider market conditions, the Customer's financial
resources, or other factors deemed by the Bank to be relevant given the circumstances at the time.

(h) The Customer is not entitled to an extension of time on a margin call. While an extension of time to

(i)

meet margin requirements may be available to the Customer under certain conditions, the Customer
does not have a right to the extension.

Some accounts that carry a margin loan balance and hold dividend-paying securities may receive a
"substitute income payment in lieu of a dividend" ("PIL"). This payment may be taxable as ordinary
income. Taxable accounts that receive a PIL instead of a qualified dividend may also receive a
supplemental credit from the Bank.
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TERMS AND CONDITIONS FOR REGISTRATION OF MOBILE DEVICE
IMPORTANT NOTICE
BY REGISTERING YOUR MOBILE DEVICE, YOU ARE OR ARE DEEMED TO HAVE AGREED TO BE BOUND BY THE
TERMS AND CONDITIONS HEREINBELOW. IF YOU DO NOT AGREE TO THE TERMS AND CONDITIONS
HEREINBELOW, PLEASE DO NOT REGISTER YOUR MOBILE DEVICE.
BY REGISTERING YOUR MOBILE DEVICE, YOU ARE REPRESENTING THAT YOU ARE THE ACCOUNT HOLDER
OR ONE OF THE ACCOUNT HOLDERS OR A PERSON DULY AUTHORIZED BY THE RELEVANT ACCOUNT
HOLDER(S) OF A SECURITIES ACCOUNT OF BANCO COMERCIAL DE MACAU, S.A. (THE “BANK”). IF YOU ARE
NOT ABLE TO MAKE THE REPRESENTATIONS IN THE PRECEDING SENTENCE, YOU ARE PROHIBITED FROM
REGISTERING YOUR MOBILE DEVICE.

TERMS AND CONDITIONS
By registering your mobile device, you agree that:-
1. You will log out of BCM Mobile Securities Trading Applications including BCM Securities Services
and BCM US Securities Services ("Applications") at the completion of your online session;
2. You will not use an auto-complete feature which stores your login information and will not save
your login information on your mobile device;

Your mobile device will be locked if it is left unattended;

4, In case of your mobile device is lost or stolen and you believe that you were not logged out and /
or believe that your login information may have been compromised, you shall forthwith contact
your mobile service provider to have your device deactivated and contact us at our Customer
Service Hotline 8796-8888;

w

5. You will download and install mobile security software updates when available;

6. You will not install software / application onto your mobile device that you are not familiar with or
have not read the terms and conditions for that software / application;

7. Notwithstanding that the download and use of the Applications are free (save and except the

relevant stock quote services), the usual and customary fees that the Bank may charge for any
products and services provided continue to apply and you may incur mobile data charges and call
costs from your mobile service provider; and

8. Your registration of your mobile device is at your own risk. The Bank shall not be in any event liable
to any person for any failure or delay in processing you registration, deregistration, activation and
/ or deactivation (collectively, "Registration") or for your liability caused by the failure to gain access
to the Registration due to the delay or failure of any communication networks or any other reason.

The above Terms and Conditions shall be governed by and construed in accordance with the laws of Macau.
You agree to submit to the non-exclusive jurisdiction of the courts of Macau. In the event of any
inconsistency between the English version and the Chinese version of the above Terms and Conditions, the
Chinese version shall prevail.
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Terms and Conditions of BCM Mobile US Stock Trading Services Application

Important notice

By using or accessing the application or any part hereof, customers hereby expressly and irrevocably
acknowledges that it has read, understood, and agreed to be bound by the terms and conditions stipulated
herein below and the end-user license agreement posted at
http://www.apple.com/legal/macapps/dev/stdeula/. If customers does not agree to the terms and
conditions herein below and/or the said end-user license agreement, please do not access any part of the
application.

By using or accessing the application or any part hereof, customers are representing that customers are the
account holder or one of the account holders or a person duly authorized by the relevant account holder(s)
of a US Stock account of BCM. If customers are not able to make the representations in the preceding
sentence, customers are prohibited from accessing any part of the application. If customer is not the account
holder or an authorized user, customer must not access or use any part of the Application. Unauthorized
access may constitute an offence under applicable law.

Customers must have a “BCM Net e-Banking Service Login ID” and create a password in order to use the
application and services hereof. Customers represent and warrant that such login and password should be
maintained by customers in a confidential manner and customers shall be solely responsible (joint and
severally in case of joint account holder) for the access or usage of customers’ US Stock account by any third
parties with respect to the services hereof. Customers are responsible for maintaining the confidentiality of
their login credentials and must promptly notify BCM in the event of any suspected unauthorized access or
loss. Customers are liable for all damages or losses due to unauthorized access, use or loss of the services.

Term and Conditions

Definition

1) Unless otherwise stated, the terms:-
“Application” shall mean the BCM Mobile US Stock Trading Services Application;
“Contents” shall mean all or any part of the contents, materials and functions of the Application and
Services, including but not limited to, information, opinion, websites, links, HTML, codes, programs,

software, logos, icons, trademarks, copyrights, videos, photographs, pictures, images, sound, music,
products and services of BCM or any compilation or combination of them;

“BCM” shall mean Banco Comercial de Macau, S.A.;

“Services” shall mean the facilities, services and offers in respect of mobile US securities/stock trading

5@:%@%&%?59@%5&@@ Banco Comercial de Macau, S.A.
Page 86 of 92


https://www.dahsing.com/ebanking/redirect_e.html?link=applestdeula

= BCMbank
¢ AP EERS

to be provided by BCM (at its sole and absolute discretion) to User in the Application;

“User” shall mean all individuals and entities using or accessing the Application and Services; and

“Territory” shall mean the Macau Special Administrative Region.

Territorial Restriction

2)

The Application and Services are intended solely for (i) use by persons residing in or entities having its
place of business in the Territory; and (ii) use within the Territory. If customers are not residing in or
having customers’ place of business in the Territory or if customers are using the Application and Services
outside the Territory, customers must comply with the relevant country's applicable laws and regulations
before using the Application and Services, including but not limited to securities, tax, and data privacy
regulations. By using the Application and Services, customers confirm that customers have complied with
all applicable laws and regulations of the relevant country. BCM does not represent that the Application
is available, appropriate, or lawful in other jurisdictions.

Disclaimer and Privacy Policy Statement

3)

4)

User's use or access of the Application is subject to the User's agreement to be bound by BCM’s Internet
Privacy Policy Statement and Disclaimer (“Disclaimer”) posted at BCM i-Securities Trading Service web
page. For the purpose of the Application, the term “website” as used in the Disclaimer shall have the
same meaning as the term “Application” as used herein and the term “Bank” as used in the Disclaimer
shall have the same meaning as the term “BCM” as used herein. Customers should not use or access any
part of the Application if customers do not agree to be bound by the Disclaimer.

By using or accessing the Application, User further acknowledges and agrees that:

a) User's use or access of the Application and the Services is at User's own risk. The Application and the
Contents are provided on an “as is” basis and “as available” basis. BCM makes no warranty of any
kind, expressed or implied, including but not limited to, that (i) the Application will be compatible
with User's mobile device or any hardware or software thereof; (ii) the Contents, data, information
and results that may be obtained from the use of the Application and Services will be available at all
times and on time and will be accurate, adequate, sufficient, complete, useful or reliable; (iii) the
Application and the Contents will be free from any computer virus, disruptive properties, faults, error,
interruption or infringement; (iv) the Application will execute the instructions in a timely manner or
at all; (v) the Application and Services will meet User's requirements and expectation; and (vi) the
Application and Services are of merchantability or fit for a particular purpose;

b) BCM shall not be in any event liable to any person for any failure of providing the Application and/or
any Services in whole or in part or for User's liability caused by the failure to gain access in whole or
in part to the Application or any such Services due to the delay or failure of any communication
networks or any other reason;
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c) BCMshall not be in any event liable to any person for any line or system or connection failure, program

error, incomplete, incorrect, blackout or error in transmission, computer virus, data corruption and
delay, or unavailability of access or security issues in connection with User's use of the Application
whether due to reasons attributable to BCM or beyond BCM's control;

d) Any Contents downloaded are obtained at User's own discretion and risk and that User shall be solely

responsible for any damage or loss of data to User's computer and/or mobile devices;

e) The Application may contain hyperlinks to other resources, applications, sites, pages or software of

f)

g)

h)

third party which are not offered, maintained and/or controlled by BCM and User shall use the
hyperlinks at its own discretion and risk and shall be solely responsible for (i) any damage or loss
caused by or in connection with the access to, use of, reliance on, downloading or installing such
hyperlinks, resources, applications, sites, pages or software by User; (ii) any agreements, contracts,
arrangements entered into between User and any such third party; and (iii) the safety of information
which User may provide to any such third party; and BCM does not endorse or recommend, and shall
not be responsible or liable for the safety, accuracy, truthfulness or availability of any such hyperlinks,
resources, applications, sites, pages or software or any contents thereof and for any failure of
products or services offered or posted or advertised by such third party. Such third party may have a
privacy policy different from BCM and may have a lower data protection security standard than BCM;

BCM is not the manufacturer of User's mobile devices nor a telecommunication service provider and
BCM shall not be in any event liable to any loss or damage, whether directly or indirectly, resulting
from (i) the access or use or inability to access or use the Application or Services via User's mobile
devices; and (ii) any damage or loss of data to User's mobile devices whether or not caused by the
access or use of the Application and Services; and

Dah Sing Bank (HK) is the service provider of BCM Securities Trading Service for the securities
transactions and settlements. BCM hereby declare to compliance with the relevant Personal Data
Protection Law in order to protect the safety and confidentially of customers’ personal data.

BCM shall not be in any event responsible for any loss or damage, whether directly or indirectly,
resulting from (i) statements or conduct of any third party in connection with the Application or
Services; and (ii) User's use, inability to use or reliance on any of the Contents or any such third party.

Indemnity
By using or accessing to the Application, User agrees to indemnify, hold harmless and defend BCM and

its related companies, affiliates, officers, employees, agents against any and all claims, actions, proceedings,
damages, injuries, liabilities and all costs suffered or incurred as a result of User's access or use of the
Application and Services (including any unauthorized access or use by any third parties).

5)

Intellectual Property

6)

BCM grants User a revocable, non-exclusive, non-transferrable, limited right to install and use the
Application on mobile device(s) controlled by User, and to access and use the Services on such mobile
device strictly in accordance with these Terms and Conditions.
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7)

The Application is intended for User's private personal use and User shall not yourself and shall not
attempt to or permit any third party to distribute, modify, reverse engineer, transfer, assign, transmit,
disclose, disseminate, display, publish, put in circulation, convey, lease, share, loan, download, duplicate,
copy, repost, reproduce, sell, store in any retrieval system, in any way broadcast, prepare derivative works
based on, remove, obliterate, erase, relocate, modify, decompile, translate, convert, adapt, alter,
enhance, add to, delete, in any way tamper with, gain unauthorized access to or otherwise make use of
the Application and/or the Contents or any parts thereof for public or commercial or any other purposes
without BCM's prior written consent. All intellectual property rights, trade secret, confidential and
proprietary information in and to the Application and its Contents are owned by BCM or by the respective
intellectual property or content owners and are protected by the relevant intellectual property laws of
the Territory.

Saved Data

8)

9)

Unless the laws and regulations of the Territory otherwise required, BCM shall not be obliged to retain
records and shall not be in any event liable for any loss or damage of any inputs or data entered by User,
preferences set by or orders placed by User that may be stored or saved when using the Application and
Services.

Certain personal information and other information provided by User in the use of the Application and
Services may be stored on User's mobile device even if such information is not collected by BCM. It is
User's responsibility to maintain the security of its mobile device to avoid unauthorized access.

Services and Dealings with Third Parties

10)

11)

12)

13)

User shall acknowledge and understand that certain Services require and utilize phone service, data
access or text messaging capability. Except as otherwise noted as applicable to the Services, BCM does
not charge for the use of Services, but User's service provider may charge User for phone, data and text
messaging and User shall be solely responsible for any such charges.

BCM gives no warranty or representation regarding any smartphone or third party platform regarding
accuracy, functionality or performance of any third party software that may be used or accessed in
connection with the Application or Services.

User hereby acknowledges and agrees that some Services may be subject to additional terms and
conditions which will be made known to User upon using or accessing to those Services. Those
additional terms and conditions are hereby incorporated by reference into these Terms and Conditions.

User's dealings with or participation in promotion of any third parties found on or through the Services
(if any), including payment and delivery of goods or services, are subject to their applicable terms and
conditions. Any other terms, conditions, warranties or representations associated with such dealings
are solely between User and those third parties and BCM shall not be in any event liable for any loss or
damage User may suffer as the result of such dealings or participation.

Unauthorized Access and Prohibited Access
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14) It is User's responsibility to advise BCM if User is aware of or suspects that there exists, any

unauthorized access to the Application or if User's password to the Application has been made
available by User to third parties in a manner that may result in unauthorized usage of the Services.

15) BCM may at any time in its sole and absolute discretion prohibit User's access to the Services without

giving User any reason and notice and BCM shall not be liable for User's any loss or damages resulting
from, whether directly or indirectly, consequentially or incidentally, such prohibition.

Limitation Of Liability

16)

17)

18)

In no event shall BCM be liable to any user on account of such user's use, misuse or reliance on the
application and services for any damages whatsoever, including direct, special, punitive, indirect,
consequential or incidental damages or damages for loss of profits, revenue, use, or data whether
brought in warranty, contract, intellectual property infringement, tort (including negligence) or other
theory, even if BCM is aware of or has been advised of the possibility of such damage, arising out of or
connected with (1) the use (or inability to use) or performance of the services, or (2) reliance upon the
information provided by the services or (for the avoidance of doubt) for any loss or damages or expenses
whatsoever, including direct, special, punitive, indirect, consequential or incidental, resulting from use
of the application and/or services outside the territory or any of the circumstances referred to in clauses
4,8to 11, 14 and 16 hereinabove.

BCM shall not assume any legal liability or responsibility for the accuracy, completeness, timeliness or
usefulness of any information or services accessible from the application.

The User of the application and services assumes all responsibility and risk for the use of the application
and services generally.

No Advise

19) The Contents shall not be regarded or considered as an offer or solicitation to sell or buy or subscribe to

any investments, products or make deposits, or to provide any recommendation or advice to any person.
The Contents are not intended to provide any professional advice and shall not be so relied upon. User
using or assessing the Application is advised, if necessary, to obtain appropriate independent
professional advice before making an investment, financial decision or purchasing any product or
subscribing any service.

No Waiver

20) No failure or delay by BCM in exercising its right, power, privilege or remedy hereunder shall in any way
impair or affect the exercise thereof or operate as a waiver thereof in whole or in part.

Severability

21) Theillegality, invalidity or unenforceability (to any extent) of any provision of these Terms and Conditions

shall not affect the legality, validity or enforceability of any other provisions hereof and the application
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of that provision to other circumstances, and each provision hereof shall be valid and enforceable to the
fullest extent permitted by laws of the Territory.

Governing Law

22) These Terms and Conditions shall be governed by and construed in accordance with the laws of the
Territory and User agrees to submit to the non-exclusive jurisdiction of the courts of the Territory.

Amendment

23) BCM hereby reserves the right to modify, change, update, revise, improve, expand, suspend, withdraw,
disable or discontinue (whether temporarily or permanently) the Application or Services or Contents (or
any part thereof) at its sole and absolute discretion with or without notice at any time and from time to
time and without an ongoing obligation or liability to User. User's use of the Application and Services
does not entitle User to the continued provision or availability of the Application and Services. Any such
modification, change, update, revision, improvement, expansion shall be done by posting it on the
Application. Alternatively, BCM may automatically electronically upgrade the version of the Application
or Services that User is using or accessing and user shall consent to such automatic upgrading on its
mobile device, and agree that these Terms and Conditions shall continue to apply to all such upgrades.
User hereby agrees that BCM shall not be in any event liable to User or to any third party for any
modification, change, update, revision, improvement, expansion, suspension, withdrawal, disabling or
discontinuance of the Application or Services or Contents.

24) Any or all of these Terms and Conditions may be amended or modified by BCM at its sole and absolute
discretion at any time and from time to time by posting the revised version on the Application and/or
the website of BCM. User hereby agrees that User's access to or the availability to User of the
Application and/or the Contents after the relevant effective date of such revised Terms and Conditions
shall constitute User's acceptance of such revised Terms and Conditions.

Language Version

25) The Chinese version of these Terms and Conditions is for reference only. Should there be any
inconsistency or conflict between the English and Chinese versions of these Terms and Conditions, the
Chinese version shall prevail.

Copyright reserved by Banco Comercial de Macau, S.A. 2025.

Z FEARIIiEER Customer Declaration & Acknowledgement:
RAANEEEFERA—REBEUBRI AN ERETEFEARTRE S (EEESFEERB)VASTNEZEE
N BEFEEREEEFTHEE  ERBZERAAFEETEEEHENERENANEESR © I/we expressly

agree the using of One-Time-Password to confirm my/our acceptance of the Bank’s Electronic Personal Banking
Service Agreement (U.S. Stock Trading Services) and shall be considered, for all contractual and legal purposes,
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including for evidence in legal proceedings, as being a truth and valid signature of mine/us to which the signature is
attributed, binding me/us to the terms and conditions set in the Electronic Personal Banking Service Agreement (U.S.
Stock Trading Services).

AANFEICEBLTZHEEARTREBR(EERBSFEERH)VAS - LEEREA(E) MM
EEARITRS R (EEESERB)NEE—B L - ZAAF)E—DER - RITUESARELEART
s E (<R FEERT) - WAREANRFESIRABOKRBHNAA(E) - WARAF) A RDECBEESL

EEIERB0RALLIEZFHFTEE - AIRAEEREBIEANAR - 1/we confirm having read and fully understood
the contents of this Personal Banking Service Agreement (U.S. stock Trading Services) and agree to be bound by the
same by attaching my/our signature on the last page of the Personal Banking Service Agreement (U.S. stock Trading
Services). |/we further agree that the Bank may revise the Personal Banking Service Agreement (U.S. stock Trading
Services) from time to time, and the amendments shall be notified 30 days in advance to me/us by any method, and
if I/we don’t raise any questions nor terminate the contract within 30 days after notified, it's deemed to agree to be
bound by the amendments thereto.

KFALBIRLES  FAPOERRRESEMFASRVER ; ARIHERECOFAABREEHRER
FEiE - ZABRBEINZEERIILIRERFERZ—KRER - FABWE - RERIAR BREAFERENGE
S (BEXFPX ) BRHNBIIAAMRBEER ZFARBZHENH - FAE—DBIRMER - XAE
BRiRLEEREBCKEINER (NEABLER ) FAERETARBEERZREDRZEALE - K
ATMRBEESHRTREAMAIERZEAFRBPLORMFRE - FARRSWEEN - HEAASERITIEEFER
Em - SAERIANRMBERRTRREZEER -

| hereby declare and confirm that | understand and accept the risks involved in investing in this investment product.
I confirm that the sales staff has explained to me the risks of the product and | understand that the risks factors

set out only discuss the generic risks associated with an investment in this product. The risk factors specific to the

product that | am subscribing for are contained in the offering document(s) for the product, a copy of which has

been provided to me and which | have read and understood. | confirm that my decision to subscribe for the above

product(s) is based on my own judgment. | further confirm that the Bank has not given me any assurances in

relation to the expected return on the Equity Investments.

I acknowledge that | have been informed and | understand that this product is not a deposit product and will not

be included in the Deposit Protection provided by the Macao SAR Government.

X 58 Customer(s) Signature(s) I Date (F DD/ H MM / 4 YY)
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