ATAEE i B B SR B ) KRR B
DERIVATIVE PRODUCTS RISK DISCLOSURE AND DECLARATION FORM
REEEIZSRPEEHERZEEY (BTEA) BRIV ABRABSHARHREEERSREEARAT
( TERMF, ) NHhSEENTTEERZAE /AR  ACHEBREEPEEBEERNLE REPRMHERIAER
Bl - AURBERXSEEN thmiTEEm /e EMIF EmiTEEm -
According to the “Code of Conduct” of Hong Kong Securities and Futures Commission, all customers must either declare or
confirm that they have the knowledge or experience in derivative products traded on the securities market of the Hong Kong

Exchanges and Clearing Limited (‘HKEX”), or have read and understood the nature and risks of these products before they can
purchase listed derivative products on the HKEx and/or other unlisted derivative products.

SEIHZ DL 2 K 55 KA R R s iR & Rl Please complete the below risk disclosure and declaration information:

il A28 Customer Declaration

FHIRIE4THIEH Please select the appropriate option:

Q  ANE YR HERRANBAT AT S B R A, R Ay RIS ENEYD
| hereby declare and confirm that | possess knowledge/experience of derivative products for the reason of: (please
select the appropriate declaration)

~

O ARANEREZEHS A RETAERNESIIEERE (ARG SRS BN L EmgH .
I have undergone training or attended courses on derivate products (including on site the training/briefing
session or via internet with online information).

Q  ANABURG B8 KA ST A E AT T ) TR

| have current or previous working experience related to derivative products.

O  ARNHE Y] KRR E 7 H AR £ = N C AT I A DR LR A B A BAE AT AR A i C ANGR
B G ITEE ) 5.
| have executed five or more transactions in any derivative product (whether traded on an exchange or not)
within the past three years counting from the date of this declaration.

Q  AAWIEBAERATAE W R RS, HIRTORBEER MG EFREZE T (BTEAD 2
a5l 1) A% N UL 25 T 4 55 0 AR AT 7258 &) P B PR AT AR Ot A B % T B 8 PO LB . AR AR 2 BRI B
WA W] MRS W T (TEFHEE 5 T KA AR AR ( THESSHT ] YRTTiG 8 B AT A NERS ST e g
PR B R ) % R) AR P DR 150 e B B A A e A4 R 8 AT ol JEL s
| do not possess knowledge/experience of derivative products, but the Bank has disclosed and explained the nature
and the risk associated with derivative products in writing to me in accordance to the requirements of the “Code of
Conduct” of Hong Kong Securities and Futures Commission. | have also read and understood the “Risks associated
with derivative warrants and callable bull/bear contracts (“CBBC”) traded on the market of Hong Kong Exchanges and
Clearing Limited (“HKEX")” printed in this declaration form and agree to bear the risks associated with trading the
derivative products.

BEFEBL (RTEE BB EEHRMERE) , FALHE D LAE2 B TR B ¥ A ERERR .
By signing this “Derivative Products Risk Disclosure and Declaration Form”, | hereby declare and confirm that the above
information are true and correct.

% JF %73 Customer Signature: H # Date:

FOR BANK USE ONLY

Customer Name:

English Chinese
CIF No.: Signature verification:
Branch/Dept. : Date:

Authorized signature (with chop)




EEBRZ G REFARAT ( [WIFT] ) W5 E B IRT AR X 2 AR 3% KA BB

Risks associated with derivative warrants and callable bull/bear contracts (“CBBC”) traded on the market of
Hong Kong Exchanges and Clearing Limited (“HKEXx”)

TR R SESRAT B A PR A W) (R R SRAT) B I8 SR AT HEAT AT A2 7 52 5 BT, o O o) R A JE 04 8 i A
Please read this Risk Disclosure Statement carefully before engaging in derivative products trading with or through Banco
Comercial de Macau, S.A. (the “Bank”).

FTAERERS B T RERB R RS ST P (078 23 17 45 B B IO A A I . B A L 2 W B s AR, WA S I E A .
PR B0 L P A R it LR LR, G AR . PO B AR 2 i S 0 AR AL M1 ) A AV i 2 BT S

P R R B A B B JR, e ) LA AL BB SRR R R ) 5L

Derivative warrants and CBBC are structured products traded on the securities market of the HKEx. Trading in structured products

involves high risks and is not suitable for every investor. The risks set out below are typical of the structured products and are not

comprehensive. Investors are strongly advised to have a thorough understanding of the terms and conditions and the risks of the

individual structured products and consult their brokers or professional investment advisors before trading.

BATRIEE AR 1ssuer default risk

AR5 R 1R o AT PR RBEZE TR RR B AT L BT 8T 2 E TR I AT, B R A RT3 R AR
BESL MR SRR . I, OB RIS AT R RS B R

In the event that a structured product issuer becomes insolvent and defaults on its listed securities, investors will be considered
as unsecured creditors and will have no preferential claims to any assets held by the issuer. Therefore, investors are exposed to
the credit risk of the issuer.

ARk E AR Uncollateralised product risk
JEARIP AL 2 W R E AR A B R M IRAT B, BEH LR A REE .. EM e Bl 2
AR, BB ZAAN B AH B TSt

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a listed structured product is uncollateralised.

BEEEM Gearing risk

ATAERERS S A RE RS SR A i, AR S P M P2 P T R Bt/ A B O 2 2 B S o A e it RO (B A T LA
PREE, EREVIBANASH TR,

Derivative warrants and CBBC are leveraged and can change in value more or less rapidly than that of the underlying assets.
The value of a structured product may fall to zero resulting in a total loss of the initial investment.

AARH Limited life

SERSPLE fhcA B, B R0 S B — SOAME. A R R A B R, ORI E i AR A RO RE
Pie& H AT b S

Structured products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy.

T3 /1B Market Forces

A ER TG 78 (RIS E AT B BERIE U0 e s S asmth a i i EAG . DRl st R v e o B B
FRSEAE PT LA A 7 AT DA H G

The prices of structure products are affected by all prevailing market forces including the demand for and supply of the structure
products. As a result, actual traded prices of a structured product can be higher or lower than its theoretical price.

ANEE B Foreign exchange risk

i A5 7 T T L A A o R R 8 2 1 JE DA W 2 B, P00 I ZE R I AR B . B W ST PR I Bl T A
R I (R i R TS, I 5 Bl I e L (R A

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the price of the structured
products.

ViEEAM Liquidity risk
SR AR I A TR IB AR AL, (ERRERECR G T B Ry N B HH A A P
Although structured products have liquidity providers, there is no assurance that investors will be able to buy or sell the structured

products any time they wish.
Customer’s Initial 2
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BEEATEESN SR Additional risks involved in trading derivative warrants

RrREFEEME Time decay

fig FAAEVASE, TR RO R, EEEEM, Bt E ARG AT AR A R A RAR A .

Other factors being equal, the value of derivative warrants will decrease over time. Therefore, derivative warrants should never
be viewed as products that are bought and held as long term investments.

WIEEE Volatility

T RE RS FR AR VT BB ) 8 2 (RURS A 51 PR ISR T ik, 450 3 2RV T A o] 8 7 O BB

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors
should be aware of the volatility of the underlying asset.

BB 4B —sEAN A Additional risks involved in trading CBBC

SaE A Mandatory call

WEEHEFER, AREAERTUE— O TBUH ] saabli B Re . 4 RERS 1A B & A E 55 BT
PEETR I S H BUE K, A RERS R L B H . iRy, R A aelie O 1k B B A4 R Rtz W ST R R B
SO PR ET S ARG B (. RREETEE).

Investors trading CBBC should be aware of their intra-day “knockout” or mandatory call feature. A CBBC will cease trading when
the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be entitled

to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

Bi& A Funding costs

- RERELE SEAT IS DA AR R A SR AT N . 5 2R RERBRRIIE], #3335 VR O 24 RE AR 8 A 28 U P il o ol
Ao R AR LE RERE I BR T IN & IR S T

The issue price of a CBBC includes funding costs charged upfront for the entire period from launch to normal expiry. When a

CBBC is called, the investors will lose the funding cost for the remaining period. The funding costs of a CBBC after launch may
vary during its life.

BRIk EERKIE 5 Trading of CBBC close to call price

B A 2 2 2 oy ARG R E R, A REFE AOME S P RE & A5 S N ®h, H B ZE T RE &R, il E 8l AR
. ;- REERERS & IRl T 52 By &% ak o 2 RERE I ol (R ] B2 B 2 I T e A7 — LRI 22 o AR AT E Sl A [
PR AGAT 1SS R AN R RR AL B O -

When the underlying asset is trading close to the call price, the price of a CBBC may be more volatile with wider spreads and
uncertain liquidity. CBBC may be called at any time and trading will terminate as a result. There may be time lapse between the

time when CBBC is called and the suspension of trading. Any trades executed after CBBC is called will not be recognized and
will be cancelled.

MR E BN L EZ 4885 CBBC with overseas underlying assets
AHRBE & RGN A RERE, SRS B S 1T e RS S BT AC B IR B LAA IR T S 4

CBBC issued on overseas underlying assets may be called outside the trading hours of HKEXx.

ERTHNTREENXGHEERES ([ETF] ) BMBEAKE Risks associated with Exchange Traded
Funds (“ETFE”) traded on the market of HKEx

% 2 2R AR ) OO RS2 1 JRRSK P B B R A R . UR AR ETE & RJaRs, YeaRstas. wasH
B ETF HIZHZBAMET) ETF (W3 miE RATH, Rass Qs SEE A MR R

Investors should understand their own risk appetite and the product details. The risks set out below are typical of ETF and are not
comprehensive. They should refer to the prospectuses and websites for individual ETF, and consult their brokers or professional
investment advisors before trading.

HFEFE Counterparty risk

ETF AlREU 2WH: Y% E ETF K& ETF. BY%EE ETF —REEERMBEERTRNEE. S8 ETF
A3 EAR B SR A R B, TR e s A T AR TR B e YR . By, & ETF W24
PR DARIIA AR ETF RIDUATAE THM WK ETF.

ETF can be broadly grouped into two types: physical ETF and synthetic ETF. Physical ETF generally buy the assets needed to
replicate the composition and weighing of their benchmark. Synthetic ETF utilise a synthetic replication strategy by using swaps
or other derivative instruments to gain exposure to a benchmark without purchasing the underlying assets. Currently, synthetic
ETF can be further categorized into two forms: swap-based ETF and derivative embedded ETF.

Customer’s Initial — 3
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RIS AR ETF FRZI8 AR G0 55 Rl . SRZSMEERA BT L E4KE, D
W& AR ETE sl 522450k,

Swap-based ETF are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to
honor their contractual commitments.

DATAE T HEMEE) ETF &R A ATA TR BT % 8 T k. A 0mAE T H 347 75 18 51 sl N REJE AT & 4K
A, DATAETHMER) ETF BRESEZIAK. BUAN, JREZE A B AT AR T H G547 58 VB (R T 5 2 S A b B (451
o, HARTA TR AT 2R B SRR, IS SR ETF M —ERTE TR 5 FEM, W geszs
B ETF FHARATAE TR S8 A TS ] 228 . MG ETF FrA o TR R, 25 5Tk
WAREHE R, WEEHUTRIEME R BBATHAT. MAh, — HZATE o R A R AORER],  HCAT 1) 7 (A vy DA AIG
RER RN 44H, & ETF JRKHE.

Derivative embedded ETF are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such
issuers default or fail to honour their contractual commitments. Further, potential contagion and concentration risks of the
derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international financial institutions,
the failure of one derivative counterparty of a synthetic ETF may have a “knock-on” effect on the other derivative counterparties
of the synthetic ETF). Although synthetic ETF have collateral from their counterparties, it may not completely remove the
counterparty risk so they are still subject to the collateral providers fulfilling their obligations. There is a further risk when the right
against the collateral is exercised because the market value of the collateral could be substantially less than the amount secured,
resulting in significant losses to ETF.

TG A Market risk

ETF ZURZHATEBHEYE / EEMEW HHBATERNKRE . Bus. 8. FELM7 IR, ETF &M —R A8
FE G o S BRI <7 SRS o 50 5 W SH AT DR 2 A R AR/ A (VDU I T 58 S AR R PR HE A

ETF are exposed to the economic, political, currency, legal and other risks of a specific sector or market related to the index/asset
tracked by ETF. ETF managers do not have the discretion to take defensive positions in declining markets. Investors must be
prepared to bear the risk of loss and volatility associated with the underlying benchmarks.

BHERZ Tracking errors

IBHERZ TR ETF R BUBUAHRBI RS/ G R BRET, BHEGRZE LURE ETF 285 B A B . RS/
BSOS . ETF &SR MRS K.

Tracking errors is the difference in performance between ETF and their underlying index/assets. Tracking errors can arise due to

factors such as the impact of transaction fees and expenses incurred to ETF, changes in composition of the underlying
index/assets, and ETF manager’s replication strategy.

PAITREERERZ 5 Trading at discount or premium

ETF RO AT Re & e it B o 28 A, 5 RO AR R RIRE, 76 1745 KR IR B A S AN s S T] B 2 3
» BPTBHE e H AR /AT ETF IR R e A L5 .

ETF may be traded at a discount or premium to their net asset value (“NAV”). This price discrepancy is caused by supply and

demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETF tracking specific markets or sectors that are subject to direct investment restrictions.

ASMREJEBE Foreign exchange risk

MR EHE N EE ETF BHME E WA SR A HAL, A SRS MNE B . B SR i BT AR B
RGN AT RS, SRS ETF ER.

Investors trading ETF with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting ETF price.

VOEEAR Liquidity risk

BEOR ETF %A R i &, BRI AR A TG S . W ISR IR, REE
BEABE R NEE Y ETF, BUEEEE ETF (EASAHS & IR A g sl i g .

Although ETF usually have market makers (known as Securities Market Makers (“SMMs”)) to help provide liquidity, there is no

assurance that active trading will be maintained at all times. In the event that the SMMs are unable to fulfill their obligations,
investors may not be able to buy or sell ETF or may find the market price of ETF are at a discount or premium to its NAV.

Customer’s Initiall ———— 4
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RISK DISCLOSURE STATEMENTS IN RELATION TO SECURITIES TRANSACTIONS

FERPIREEIR TR T A IR A B (M SR T @B THE TR L 5 BT - R4 A R bz B ] -
Please read this Risk Disclosure Statement carefully before engaging in securities transactions with or through Banco
Comercial de Macau, S.A. (the "Bank").

2558 5 Securities Transactions

*

—f%E55532 55 Dealing in Securities

SEFERAR RGN - BRER TR > EESREMEE - HE AR —ERSIREETE - ST aE EEEdEk -

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
even become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling securities.

TERIZENN TS E B 562 2 32 5 Dealing in Securities on the Growth Enterprise Market
o BISEMR I RAR S AR g o 0 EE % A B A AR B B A S S R TR AR B A 0 N A BISE I
LT o AIZEMH {7 Pl RET R R R BN ROR B MR -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM

with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very
volatile and illiquid.

o BT RIEEHIERTFMFERER - A FHARNRGEIGE - BISEIR TSR b M E 5 BARRE - EkE E
St o B N A AR R BRI E T -
The Customer should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

o HIFARHRISENA L HIER R AT DMEE ARG S S P A IR T TR TS B - IS Bl AT —fi
TR ERIEENHREH BT A -
Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM companies are usually not required to issue paid announcements in
gazetted newspapers.

o B B AR R R I A BRI AT M B AR H B VR PR AR B B 2R - ESRBI ISR

Hoo
The Customer should seek independent professional advice if the Customer is uncertain of or has not
understood any aspect of this risk disclosure statement or the nature and risks involved in trading of GEM
stocks.

PR AR E B G R ERs B = AP REEAYE S Risk of Providing an Authority to Hold Mail or to Direct Mail to Third
Parties

B MR TR RS » I T AFEE SR B A e =07 - RIS S B B U A R A = L1
LRI AR » WANDLFEAHBERE - DREOR TT SRR B 2 S B e -

If the Customer authorizes the Bank to hold mail or to direct mail to third parties, it is important for the Customer to
promptly collect in person all contract notes and statements of the account and review them in detail to ensure that
any anomalies or mistakes can be detected in a timely fashion.

KREIEE(F#EH Disclaimer

TEFEAE T IR B S T BCE B SR T TR R B S A - R A KRl
In accepting any services or entering into any securities with or through the Bank, the Customer understands and agrees that:

*

B A R H B A 5 BT TR 0

The Customer makes his own judgment in relation to securities transactions;

AT R AR R S TR R B0
The Bank assumes no duty to make or give advice or recommendations;

e SRR ZOR N EHUTIRME AR - ST N S R A A B & P T 2 5555 B R B R L
If the Bank makes any such suggestions, whether or not at the Customer's request, the Bank assumes no
responsibility for any securities transaction which may be made by the Customer following such suggestion;

SR T LB A B R R TR B A — B B B R A AT e E A
The Bank and its affiliates may hold positions which may not be consistent with any advice given by the Bank and
which may result in losses on the Customer's part;

Page.1
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* TR AT T AR MR 5 5 | B AR AR R e i B T TR -
Any risk associated with any losses suffered as a result of the Bank entering into any securities transactions on the
Customer's behalf are for the Customers account.

AR BN B DA R A ki SR RHRE 2558 5 S i AE TR B HAth 7T B AT I 738255 Sy AiTml {1 1)
ZEROITEZFZEEER - This brief statement cannot, of course, disclose all the risks and other aspects in
relation to Securities Transaction. The Customer should accordingly obtain independent expert financial
advice before engaging in any Securities Transaction.

FEiE B IR R BRI E - AN (S E R ARERTA R A& S H e 2P 4 2 B -
By signing this Risk Disclosure Statements, 1/We hereby confirm that I/we understand and agree to bear the risk associated with securities
transactions

HENEGLA B

Name of Signer(s) : Customer Signature :
H i :
Date

KNG E I Bl PR R 7 5 2 SR b E ] -
I/We have clearly explained the content of the Risk Disclosure Statements in Relation to Securities Transactions to the aforesaid
customer(s).

BT 4wk BI#%HE:
Staff No.: Staff Signature:
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