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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

The Disclosure of Financial Information of Banco Comercial de Macau, S.A. (the “Bank”) for the six months
ended 30 June 2022 (unaudited) has been prepared in accordance with the requirements of the “Guideline
on Disclosure of Financial Information” issued by the Monetary Authority of Macao (the “AMCM”) on 5
August 2022.
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Except as described in Note 4, the accounting policies used in the preparation of the unaudited financial
statements of the Bank for the six months ended 30 June 2022 and included in this report are consistent with
those used and described in the Bank's annual audited financial statements for the year ended 31 December
2021.

PREGACHSEE 4 41 > REE SR EE N Z AR TR 2022 4 6 A 30 Hik 6 {8 H Z REFEZHHREFRRAZ
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1. Income Statement and Balance Sheet [25EREEAES

1.1 Income Statement for the six months ended 30 June EZE 6 H 30 H ik 6 (8B U=

2022 2021
Interest income FIEUA 225,023 220,129
Interest expense FESEH (83,688) (77,450)
Net interest income BFIEHA 141,335 142,679
Fee and commission income R % B U A 28,930 39,996
Fee and commission expense AR A% R =2 (11,018) (15,624)
Net fee and commission income TRIRFEE RS 17,912 24,372
Dividend income & B A 36 2,029
Net trading income FEHEIWA 3,259 4,243
Other operating income HAt=E YA 4,341 6,548
Operating income BERA 166,883 179,871
Operating expenses BT (109,282) (108,930)
Operating profit before bad debt provisions BB GRS F 57,601 70,941
Loss on disposal of fixed assets HEE [ E SR (69) (79)
Impairment losses (charged)/reversed on loans and SRR SR BB RS IR GE /1914
advances to customers (49,948) 1,357
Recoveries of loans and interest previously written off i [ ST A 0 SRR R 2 754 903
Profit before income tax ER IRl 8,338 73,122
Income tax expense PR H (1,001) (8,775)
Profit for the period HARRSF 7,337 64,347
Attributable to: BEER
Shareholders of the Bank AERITHEER 7,337 64,347
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

1.2 Balance Sheet EE AR

Assets

Cash and balances with banks

Balance with AMCM

AMCM monetary bills maturing within 12 months

Placements with and loans and advances to banks
maturing within 12 months

Loans and advances to customers

Financial assets at amortised cost

Held-to-maturity securities

Other investments

Intangible assets

Premises and other fixed assets

Deferred tax assets

Other assets

Total assets

Liabilities

Balances and deposits from banks maturing
within 12 months

Deposits from customers

Certificates of deposit issued

Other liabilities

Current income tax liabilities

Deferred tax liabilities

Provisions

Total liabilities

Equity

Share capital

Share premium

Legal reserve

Regulatory reserves

Reserve for share-based compensation
Retained earnings

Total equity

Total liabilities and equity

Unaudited Audited
REFZ (A
30 Jun 2022 31 Dec 2021
2022 £ 2021 4F
6H830H 12A31H
B
B RAESRITOVAS 6 796,776 1,024,880
1£ AMCM Fy458% 641,740 426,198
2 12 8 A R EIHA0T AMCM @228 1,062,147 949,358
12 {8 H A EIHAR SR TIERR ~ B R
3,558,249 3,256,249
B RS 14,312,568 14,367,978
DU AT R I Sl 1,360,010 -
R3S 5 - 1,119,023
HAtrd & 38,282 38,095
i & 10,725 12,002
17 R H M [E E &= 185,461 85,479
IEIEARTE A 4,115 4,115
HAth# 29,760 22,909
HEE 21,999,833 21,306,286
=i
2 12 {8 B R EIEIIYERT T4S ER FITERK 24,251 75,593
B 19,112,323 18,407,811
B TIERGE 622,456 620,081
HAtn&F 143,467 162,110
BIEAFTE & E 14,994 13,994
R A 11,797 -
st 98 98
Hak 19,929,386 19,279,687
R
AR 225,000 225,000
BT 50,000 50,000
TRIEREHS 225,000 225,000
BB RS 117,261 -
DIRE A7y B bl > SR 15 1,146 1,146
estics 1,452,040 1,525,453
SR 4 2,070,447 2,026,599
EEE R RS 21,999,833 21,306,286
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

2. CASH FLOW STATEMENT IR& TR E4EER

FOR THE SIX MONTHS ENDED 30 JUNE %% 6 H 30 HiE 6 {#H

2022 2021

Cash flows from operating activities KEEGZHESRE
Interest income received EHFIE U A 204,302 231,810
Interest expense paid EIFIE S H (69,943) (90,722)
Dividends received EUAE S 36 2,029
Net fee and commission income received CHOTF IR R ARSI A 18,400 24,752
Net trading income received CHCFEEIA 3,072 4,201
Recoveries of loans and interest previously written off i [T A SRR 2 754 903
Other operating income received Tl At R A 4,339 6,505
Other operating expenses paid BT A S (110,039) (104,900)
Net cash flows from operating activities before changes in BEEE R EESBIHFIZECBETEHRA

operating assets and operating liabilities HERMNAPHE 50,921 74,578
Changes in operating assets and operating liabilities BETERAME B
Net (increase)/decrease in AMCM monetary bills with [ HA H 3 H H 2 AMCM 42

original maturity original maturity of more than 3 months FAE AMCM &S8R CE N/ 48

and balance with AMCM (10,793) 613,073
Net increase in placements with and loans and advances to  JEI[H| H i 3 {5 2 ESRFTAIEE -

banks with original maturity of more than 3 months =GOS & TGO I b (639,433) (370,241)
Net decrease in loans and advances to customers e V0% DN e 127,237 182,079
Net decrease in other operating assets EEE NI 1,700 16,591
Net (decrease)/increase in balances and deposits from banks  $RfT45ERFIERREICR D S A3 48 (51,343) 72,309
Net increase/(decrease) in deposits from customers BRI I/ CR D)3 8 693,143 (1,035,124)
Net (decrease)/increase in other operating liabilities LAt B A (A GRS 4R (24,510) 15,571
Net cash flows from/(used in) operating assets and BIEEERAEZIRATR)REIEE

operating liabilities 96,001 (505,742)
Cash flows from investing activities RETHZHESRE
Purchase of intangible assets WEEE G E (1,960) (2,116)
Purchase of premises and other fixed assets MEETTE KM EEEE (100,846) (4,318)
Proceeds from disposal of premises and other fixed assets RS o A [ B 7 TS RIOH 3 43
Purchase of securities B 5 (241,271) (184,586)
Proceeds from redemption of securities LB e ST E e - 411,515
Net cash flows (used in)/from investing activities BEEFR AT BRS8 8 (344,074) 220,538
Cash flows from financing activities MEEHCHERE
Dividend paid TR (50,000) (75,000)
Net cash flows used in financing activities A& EEI AT RSP (50,000) (75,000)
Net (decrease)/increase in cash and cash equivalents HE& R ERBESE BRICR) IS8R (247,152) (285,626)
Cash and cash equivalents at the beginning of the year FEYHREREEHRSIER 3,249,043 3,061,767
Cash and cash equivalents at the end of the period RIS K EERLSEEH 3,001,891 2,776,141
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BANCO COMERCIAL DE MACAU, S.A.

PR ESRTR S AR A E] (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

2. CASH FLOW STATEMENT (CONTINUED) BR&REEHE (&)

FOR THE SIX MONTHS ENDED 30 JUNE %% 6 H 30 HiE 6 {&H

Cash and cash equivalents comprise: HeRERREERE :
Cash and balances with banks Wi RATSRITHVAS B

AMCM monetary bills and placements with and loans and  [F[HIH7E 3 {li H 2L T 2 AMCM 42
advances to banks with original maturity up to 3 months FETS R AT SR THIERR ~ RS0 B
Total cash and cash equivalents as at 30 June 6 H 30 HER& N ERRSHEHE
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2022 2021
1,025,459 1,075,466
1,976,432 1,700,675
3,001,891 2,776,141




BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

THE SHAREHOLDERS WITH QUALIFYING HOLDINGS AND THE BOARD OF DIRECTORS

FEBRRREES

Institutions with holdings in excess of 5% in the share capital or over 5% of own funds

FABEAER SHEBRERESE S HEATARIRE

Name of institution Percentage
i EReES
it -

List of shareholders with qualifying holdings =ZERSE & fHEH R

Name of shareholder

R A4 T

Dah Sing Bank, Limited K#r#R{THIRAH]

DSB BCM (1) Limited
DSB BCM (2) Limited

Number of shares Percentage
FHE R By

702,000 78%

99,000 11%

99,000 11%

Executive Committee of General Shareholders Meeting REEE & I fEE

Leonel Alberto Alves BRZZF]
Ma lao Lai EEE
Cheong Lok Tin 5EZEH

Supervisory Board ESEEEr

da Conceigao Reisinho, Fernando Manuel
Mayhew, Nicholas John
Chun-Wai Sen (Simon Sen) ¥R

Board of Directors EE&

David Shou-Yeh Wong T573

Hon-Hing Wong (Derek Wong) &8
Harold Tsu-Hing Wong = 1H

Gary Pak-Ling Wang F1{4.%&

Pak-Hung Lau ZI{5

Chit-Kwan Wong (Vincent Wong) =#E#E

Chairman FJi
Secretary fhZE
Secretary fhZE

Chairman E;ZEE
Vice-Chairman EEsEE
Supervisor BSEE

Chairman FJ&
Member % &
Member &
Member &
Member &
Member &

Page 6 of 25



BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂﬁ/&ﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

ACCOUNTING POLICIES €3HHUR

Except as described below, the accounting policies used in the preparation are in accordance with the
New Financial Reporting Standards issued by the Directive of Secretaria para a Economia e Finangas
No. 44/2020 on 17 March 2020 (‘New MFRS’).

BRDUT ALY » 4mIATER A~ GatBORREIREE 44/2020 SRERMECE] SR 2020 42 3 A 17 B RZ#
A e B -

A number of new standards became effective for the current reporting. Except for IFRS 9 "Financial
Instruments", none of these has a significant effect on the Bank's financial statements. The Bank
elected not to restate comparative figures as allowed by the transitional arrangements for adoption of
these new standards. Any adjustments to the carrying amounts of financial assets and liabilities at the
date of transition were recognized in the opening retained earnings and other reserves of the current
period. Set out below are disclosures relating to the impact of the adoption of IFRS 9 on the Bank.

A TRERTN AR SR AR - FREI B RS 2EAIS 9 5t <R TR >4 > A s AR
B MRAEERTE - MRS ST 2 @BEL IR T » ARTIEREA BV H T - &
7 Fe B R i H A 2 SR TR O e 3R B R A A B £ B 280 1) R At it 2 AR 4R PO BRERY. » 7Y T S
Fo R RRERANER PR S e 2B ISR 9 SR AR T 2 S B G

On 1 January 2022 (the date of initial application of IFRS 9), the Bank has assessed and classified its
financial instruments into the appropriate IFRS 9 categories. The adoption of the expected credit loss
approach under IFRS 9 resulted in the adjustments in impairment allowances required to be provided
on the Bank’s financial assets.

722022 1 H 1 H (BB HREEAZE O 52 WHAIEF RS - ASRITERHE kol emt TR EAM

JE 2 BRI s R FIEE O SR - PRI B S 2B AR O SRAVIHINIE BB IR T RUAS [BUASRITH
LRI E (BB R 2 S -
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

4,

ACCOUNTING POLICIES (CONTINUED) &:=tEsR (8)

Reclassification from Transfer from
held-to-maturity retained  Opening balance of
securities to financial earnings to carrying amount
Closing balance  Adjustments on assets at amortised regulatory under IFRS 9
of carrying adoption of cost reserves at 1Jan 2022
amount IFRS 9 B FeRE & RS
at31Dec2021  PRANEIFEHIH 23RS Hiz EHIZE 9 5TH
2021 4E 12 A 31 HEEAEE9 BB R BB 2024181H
HZEREER Rz SRR SR E (Note 2) Z SRR
Cash and balances with banks
W4 RATRATHVEE B 1,451,078 (12) - - 1,451,066
AMCM monetary bills
AMCM <@ ZE 45 949,358 (38) - - 949,320
Placements with and loans and
advances to banks
RATEERR ~ ERRCEAER 3,256,249 (2,729) - - 3,253,520
Loans and advances to customers
TP AR K 14,367,978 106,617 - - 14,474,595
(Note 1)
Financial assets at amortised cost
DR AT IR Rl & 2 - (2,098) 1,119,023 - 1,116,925
Held-to-maturity securities
R 1,119,023 - (1,119,023) - -
Other assets
HoAth & 22,910 (240) - - 22,670
Other liabilities
HAth & e 162,109 3,192 - - 165,301
Deferred tax liabilities
IRFERIE & 5 - 11,797 - - 11,797
Retained earnings
IR B A 1,525,453 86,511 - (113,996) 1,497,968
Regulatory reserves
B GE - - - 113,996 113,996
Note
1. This is the net effect of reversal of the specific and general provisions for impairment maintained as at 31 December 2021
totalling MOP265,034,000 and the recognition of expected credit loss under IFRS 9 as at 1 January 2022 totalling
MOP158,417,000.
BETYIEEEY 2021 4 12 B 31 HAVERE RO ERFAUE 265,034,000 JEFPITTRAESN 2022 45 1 A 1 HEIPRM S8 E4ERIES 9
SR T TEHA(S SRS E4AE 158,417,000 JEPITTHY TR %L -
2. The transfer is related to the change in the provisions for impairment upon adoption of IFRS 9 and is made in accordance

with the requirements of Article 4 of Notice No. 012/2021-AMCM.
AL R B AN S R s i S RIS O SRSBNRUE R HEAY L R R < EPIBRVEERES 012/2021-AMCM S > 55 4 B2 32
SKATEH -

A reconciliation of the movement of retained earnings and regulatory reserves from 31 December 2021
to 30 June 2022 is provided below:

PURHREERY 2021 4F 12 A 31 HE 2022 4 6 H 30 HiREE & AR BB GRS EHEIE

Regulatory Retained

Reserves Earnings

BT GEE R EAF]

Balance as at 31 December 2021 2021 £ 12 A 31 B4G&R - 1,525,453
Changes in initial application of IFRS 9,  FJ4ANE FHERIIS I 5 2 R FIIEE O 5% 888y »

as reported above Yk - 86,511

Transfer to regulatory reserves RS B 113,996 (113,996)

Restated balance at 1 January 2022 ESZ 2022 51 H 1 HéGeR 113,996 1,497,968

Net profit for the period AR F] - 7,337

Transfer to regulatory reserves RS B 3,265 (3,265)

2021 Dividend 2021 AR - (50,000)

Balance as at 30 June 2022 2022 4 6 H 30 H&EER 117,261 1,452,040
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂﬁ/&ﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

OFF-BALANCE SHEET EXPOSURES &E&FEYMN ElE

The contract amounts of the Bank’s off-balance sheet financial instruments that commit it to extend
credit to customers are as follows:

RTREEARBRRIVKERETEF 2R TR SORENT

30 Jun 2022 31 Dec 2021

2022 & 2021 4F

6 H30H 12H31H

Direct credit substitutes HEEEAER 10,988 21,224

Transaction related contingencies EHAR Sy RE 2 SARTE H 292,191 306,175

Trade related contingencies B8 7 R 2 S RTH - -
Commitments that are unconditionally cancellable AR EECH A TR R

without prior notice HRIE 1,123,719 1,109,126

Other commitments with an original maturity of: H A RIE R AR fy -

- under 1 year % 956,235 1,031,689

- 1year and over S1HERDE 460,432 444,218

2,843,565 2,912,432
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂaﬁﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

DERIVATIVES TRANSACTIONS 74T HEAR S
6.1 The contract amounts of the Bank’s outstanding derivative contracts are as follows:

RIRITARFEANTA TRELZSHAT

30 Jun 2022 31 Dec 2021
2022 4% 2021 4
6 H30H 12H31H
Foreign exchange derivatives SNECTET A
- Currency forward purchased - RSN A 72,824 247,416
- Currency forward sold - BERNE (71,733) (247,412)
Net currency forward position 1RGN SR 1,091 4
Currency options purchased SMEHARERE A -
Currency options written SNEHARE & -
Equity options purchased MEZ I HAMERE A - 1,335
Equity options written T MEHANE & - (1,335)

6.2 The credit risk weighted amounts of the Bank’s off-balance sheet exposures calculated in accordance
with Notice No. 011/2015-AMCM that the Bank entered into, are as follows:

fRIZ < BPIERE S 011/2015-AMCM St & > TR AR TEE A FERINEH HIE SR EEr -

EFT

30 Jun 2022 31 Dec 2021
2022 &£ 2021 &
6 H30H 12H31H

Derivatives PTET AR
- Exchange rate contracts - EEREL 893 1,902
- Equity contracts - FEm M E - 73
893 1,975
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂﬁ/&ﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

RELATED PARTY TRANSACTIONS HRIEA+ 35

The following transactions were carried out with direct and indirect related parties:

B R AR E AL 5T -

7.1 Transactions with the holding company and fellow subsidiaries Ei{ZERE/\ 5 &K EILRNBASINR S

The Bank entered into various transactions with the holding company and fellow subsidiaries on
normal commercial terms.

ASRITH— R PSR RN > B Y B R R 2T 8 A R T 5 IS

Immediate holding company B R\ 5]

Balance as at 458871 30 Jun 2022 31 Dec 2021
2022 4 2021 4
6 H30H 12H31H
Balances and placements with and loans and IR THE RIS fIEaR 3,883,830 3,786,516
advances to banks
Securities held BHREE - -
Balances and deposits from banks SRITHVSS R R IEEL 24,251 74,171
Certificate of deposit issued BEETHNERE 518,788 516,873
Receivables or prepaid expenses FEWEREE TR &
Other receivables HAth EGEIE 5 275
Payables or deferred income FENBGRIEUTA
Management fee [=giik=g 5,377 361
Other payables and deferred income HAFEST RAR YA 1,010 662

Off-balance sheet items (Contract amounts) HFEABERINIER EHZE5H)

Currency options SRR - -
Equity options T2 PR HRE - 1,335
For the six months ended 30 June #;%Z 6 H 30 Hik 6 (@ H 2022 2021
Income WA
Interest on balances and placements with and TESRITHISS B AR R BRI >
loans and advances to banks FIE 12,059 6,095
Interest on securities w72 - 316
Other operating income or management fee Hitvs E U ASiE g 198 1,652
Expenses TH
Interest on balances and deposits from banks FRITHIAS B8R AT AR 96 67
Interest on certificate of deposit issued ERTEIE AR 3,788 -
Other operating expense HAE sz 271 1,424
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂﬁ/&ﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

RELATED PARTY TRANSACTIONS (CONTINUED) HARHEALZRS (&)

7.1 Transactions with the holding company and fellow subsidiaries (Continued)

B AT REZRNBATNR S (8)

Fellow subsidiaries [EZfiEAE]

Balance as at 458871 30 Jun 2022 31 Dec 2021
2022 &£ 2021 4
6H3LH 12H31H
Loans and advances to non-bank customers JESRTTERE Pk BBk 2,624 3,032
Receivables or prepaid expenses JFEGRIE TR &
Other receivables or prepaid expenses HoAth UG IE S TR B 470 588
Liabilities =i
Deposits from customers EEFR 304,870 188,575
For the six months ended 30 June #Z 6 H 30 Hik 6 {@H 2022 2021
Income WA
Interest on loans and advances to non-bank IR TIEE P EEREE >
customers 36 46
Other operating income HoAtr eI A 5,884 6,248
Expenses SH
Interest on deposits from customers EEFEZFE 632 455
Other operating expenses Hofth g~ 1,424 1,366

7.2 Transactions with key management personnel B3 ZEE A\ BT 5

The Bank provides credit facilities to, and takes deposits from the Bank’s key management personnel,
their close family members and entities controlled by them. These transactions were provided in the
ordinary course of business and at the same terms with other employees. The following balances were
outstanding:

ARIRTAEFFEHAR » HITH BB R0 g R A E SRR EUTK - ILFR 5 TR IR R
FErh DLEBLHEAD 8 T 2 AHFEI PR R (L - RIBEZESERWT

30 Jun 2022 31 Dec 2021

2022 &£ 2021 4

6 H30H 12H31H

Loans and advances B EER 252 341
Deposit K 23,244 22,556
Undrawn commitments R 2 SR 150 97
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

CAPITAL &R

The capital base of the Bank after deduction and the capital adequacy ratio calculated in accordance
with Notice No. 011/2015-AMCM are as follows:

AFRATHBIH B R HVE AR e EATE R LERE IR <RPIeRVEEFHE5011/2015-AMCMStiE & > &

o 2hT

30 Jun 2022 31 Dec 2021
2022 £ 2021 &
6 H30H 12 A31H
Core capital ZLEA
Paid-up share capital ESEAR 225,000 225,000
Share premium BT E 50,000 50,000
Legal, statutory and other reserves VETEREHE - AFIEAERE 2
{75 B AL S 1,669,703 1,677,925
Total core capital AN - L 1,944,703 1,952,925
Supplementary capital M n&E A
Latent reserves on revaluation of securities RS B AL P A 2 B - -
General provision — AR 143,441 163,121
Total supplementary capital M a4 4E 143,441 163,121
Other deduction HAFTRER - -
Own funds after deduction MEEEBNEREES 2,088,144 2,116,046
Capital adequacy ratio BARAF LR 14.9% 15.4%

The calculation of capital base and capital adequacy ratio of the Bank as at 30 June 2022 has taken into
account the effect of adoption of IFRS 9 with effect from 1 January 2022.

ST EHY20224E6 A 30H Z B AKRE f AT e PhRI Eat RERGTE2022F 1 H 1 H AR AV BRI 52 ERIEE 9

(i Z
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂaﬁﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

CAPITAL (CONTINUED) &4& (&)

The following capital adequacy ratios represent the consolidated position of the immediate holding
company, Dah Sing Bank, Limited (“DSB”) (covering the Bank and another banking subsidiary of DSB,
Dah Sing Bank (China) Limited), as at 30 June 2022 and 31 December 2021 computed on Basel Il basis
in accordance with the Banking (Capital) Rules of Hong Kong. These capital adequacy ratios have taken
into account market risk and operational risk.

W RIA20224E6 H30H K201 12 H31H 2 & ZIKFEEH:?TJE%?WHM\EJ s BIRHRITARRAE (TR
HrERAT ) ) WUSEEIR CEREASRTT A R TS — Ik @ iR A E] - REriRfT (thED) BRRAED) -
PEEEIN <SRTT% (BA) #HAI> 0y SEF R FER TS AR S TR o LA AR B IEREIEE =
5 I T 255 e R ey =

30 Jun 2022 31 Dec 2021
Dah Sing Bank, Limited RFHTERAHE 20266 H30H 22112 31 H
Capital adequacy ratio BEARELR 18.0% 18.1%
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

9.1

CREDIT RISK {ZE&E &

Geographic distribution of exposures E & & 3H

The following table analyses gross advances to customers, investment in debt securities and derivative

financial instruments by geographical area.

NROMTAIRTZ % P B - B

As at 30 June 2022
#2022 46 A 30 H

ZFEE ~ UTAEESRM TR - DIE K -

Derivative
Gross advances Investment in financial
to customers debt securities instruments
(Note)
REBEFEK BB E ﬁfiﬁﬁﬂ]:&%
(&£)
Macau | 14,072,798 1,062,175 6,176
Hong Kong ey 347,460 556,044 66,649
China R 95,270 805,029 -
Others HA, 6,046 - -
14,521,574 2,423,248 72,825

As at 31 December 2021

2021 £ 12 H 31 H

Derivative
Gross advances Investment in financial
to customers debt securities instruments
(Note)
RIEEE P ER (EvETe e ey @?i@%ﬁif\.
(5%)
Macau Y 14,219,313 949,358 64,567
Hong Kong i 334,461 374,550 182,849
China R 72,747 744,472 -
Others HA, 6,491 - -
14,633,012 2,068,380 247,416

Note : Derivative financial instruments are shown in notional amount.

i TR TR ARSEEY] -
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

9.2

CREDIT RISK (CONTINUED) &£ (&)

Industry distribution of exposures [Ef&{TESE

Gross advances to customers by industry distribution classified according to the purpose of the loans.

B

AT B PSR - DIEER I -

Agriculture and fisheries

Mining industries

Manufacturing industries
Electricity, gas and water
Construction and public works
Wholesale and retail trade
Restaurants, hotels, and similar
Transport, warehouse and communications
Non-monetary financial institutions
Gaming

Exhibition and conference
Education

Information Technology

Other industries

Personal loans

R

PRUR T
BUET

B R SOK
HEERANHTRE
HENEEES

T BB S RARRTTE
i AR

IEE R

¥

Gl

2E

B

ENIASE S

NS/
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30 Jun 2022 31 Dec 2021
2022 4 2021 4
6H30H 2 H3H
222,266 286,158
131,727 101,484
512,267 484,973
535,993 551,057
76,589 81,801
563,251 722,968
10,535 4,102

14 552
2,197,493 1,997,061
10,271,439 10,402,856
14,521,574 14,633,012




BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

9. CREDIT RISK (CONTINUED) &£ (&)

9.3 Maturity analysis on assets and liabilities &&E & && 2 2IHIH 247

The following table analyses the Bank's assets and liabilities into relevant maturity groupings based on the
remaining period at the end of the reporting period to the contractual maturity date or, where applicable, the
earliest callable date.

TERINASI TR SR 2 ARSI B s P i B (A ) 2 FRIERE R o e & K A -

As at 30 June 2022
#2022 46 A 30 H

Repayable Upto1l 3 months Over3 Over1year Indefinite Total
on demand month or less months to
but over 1 1year
month
1{ERE
1A EHME3E 3@EAME fmatEy
BUEAEE EAS N E S Z14F 1M E HE#A =5

Assets BE
Loans and advances to =8 s gn& 14

customers 1,320,062 424,497 363,243 1,538,204 10,416,855 458,713 14,521,574
Cash and balances 4 AT ERITHY

with banks “heR 796,781 - - 796,781
Certificates of deposit RS

held - 310,197 413,071 81,612 - 804,880
Securities issued by AMCM FF 171y

AMCM By - 459,934 139,770 462,471 - - 1,062,175
Other securities Hithzg % - 12,222 93,017 450,955 - 556,194
Liabilities =t
Deposits from banks SRIT R SR irE

and financial HI1EER

institutions - 24,251 - 24,251
Deposits from non- JERI TR P{EER

bank customers 7,397,042 2,726,818 3,928,288 4,956,595 103,579 - 19,112,322
Certificate of deposits B TIEERE

Issued - 518,788 103,668 - 622,456
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BANCO COMERCIAL DE MACAU, S.A.
BTSSR TRt A R A ]

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

9. CREDIT RISK (CONTINUED)

9.3 Maturity analysis on assets and liabilities (Continued)

As at 31 December 2021
R2021 12 H31 H

EEER (&)

BERKEFEARSW (8D

Repayable Uptol 3 months Over3  Over 1year Indefinite Total
on demand month  or less but months to
over 1 1year
month
1{EH
1A EE3E 3EAME frEs e
RIEAEE ESNEEYSN ER s 1FERLE Hi =5

Assets BE
Loans and advances to B SR B

customers 1,364,860 208,687 481,074 1,499,600 10,857,079 221,712 14,633,012
Cash and balances 4 B AT $R1THY

with banks 4k 1,024,880 - - - - - 1,024,880
Certificates of deposit AN

held - - - 618,648 80,689 - 699,337
Securities issued by AMCM FE&1 7Y

AMCM 5 - 299,989 - 649,369 - - 949,358
Other securities HAthzg75 - - - 42,826 376,859 - 419,685
Liabilities =Vt
Deposits from banks SRIT B e Ehieks

and financial TR

institutions 1,422 74,171 - - - - 75,593
Deposits from non- JESRTTE PRk

bank customers 7,239,600 2,302,995 4,374,617 4,462,328 28,271 - 18,407,811
Certificate of deposits B TIETEE

Issued - - - 620,081 - - 620,081
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BANCO COMERCIAL DE MACAU, S.A.
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CREDIT RISK (CONTINUED) &£ (&)

9.4 Ageing analysis of past due exposures BIHAEFSIRR T

There is no loans and advances to banks and other assets overdue for more than 3 months as at 30
June 2022 (31 December 2021: Nil). The loans and advances to non-bank customers overdue for more
than 3 months are shown below:

122022826 H30H » ASRITIZA M A ML ESRT 2 SR B A& (20214£12A31H < #8) - 1
AHI3E H LA B2 FRSR TR P B BT

Loans and advances to non-bank customers 30 Jun 2022 31 Dec 2021
ISR P R 2002F6H30H 2021 12 A 31 H
Gross amount of % of total Gross amount of % of total
overdue loans loans overdue loans loans
HEAREE =g AR EE i R AE
kAR HELL ERAEE HHEStE
Gross advances to customers KAEEE PR AEEE >
which have been overdue for: sy
- 6 months or less but over -3 {ERL EZE 6 HA
3 months 34,576 0.24 2,931 0.02
- 1 year or less but over 6 -6 HHMEE 1F
months 12,534 0.09 9,885 0.07
- over 1year -1FEDE 205,785 1.41 208,149 1.42

252,895 1.74 220,965 1.51
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂﬁ/&ﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

CREDIT RISK (CONTINUED) &£ (&)

9.4 Ageing analysis of past due exposures (Continued) BIHAEFSIRE T (&)

Value of collateral held and impairment allowances against overdue loans and advances and other
assets:

TSR 1 R B BRI R A B 7 2 DR E 2 R PR L

As at 30 June 2022
7202246 H 30 H

Current market Portion Impairment
Outstanding value of covered by allowance
amount collateral collateral made
HEHP ST
REEERE EHmTE EEEG eIz
Overdue loans to non-  JESR/TIEE E 2
bank customers HAE K 252,895 212,764 176,876 184,444
As at 31 December 2021
7202148 12 A 31 H
Current market Portion Impairment
Outstanding value of covered by allowance
amount collateral collateral made
AT
FAEIBRERET AT BEE BB REHS
Overdue loans to non-  JESR/TIEE F 2
bank customers HAE#K 220,964 160,815 151,601 67,624
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BANCO COMERCIAL DE MACAU, S.A.
,ﬁf’ﬁﬁ%ﬁf{ﬁ&{ﬁﬁﬂaﬁﬁ[ (Expressed in thousands of Macau Patacas LUBPIRTTALFIR)

9.5

CREDIT RISK (CONTINUED) {E&J&Ekx (&)

Credit quality analysis under regulatory asset classification RESEEESE FZ2EEEEDT

The following table illustrates the credit risk exposures of financial instruments of the Bank in
accordance with the asset classification required by Notice No. 012/2021-AMCM.

TRMIBIA ST 2 G2 T B SRR - I AR < LSRR R S012/2021- AMCMBR 5 > FT 1Y
B -

As at 30 June 2022 Gross amount 48%5
7202246 H30 H ECL
Special Sub- allowance
Pass mention standard Doubtful Loss Total FEHAEE Net
EH REIBRE REk TIEE fiEES =538 | &isldi] e

Cash and advances with banks

BB AT SR THISSER
- Stage 1 [&F% 1 1,438,521 - - - - 1,438,521 5 1,438,516
- Stage 2 [i#E: 2 - - - - - - - -
- Stage 3 [&F% 3 - - - - - - - -
AMCM monetary bills

AMCM £ flZEsg
- Stage 1 [i§EE | 1,062,175 - - - - 1,062,175 28 1,062,147
- Stage 2 [F% 2 - - - - - - - -
- Stage 3 [#E% 3 - - - - - - - -
Placements with and loans and

advances to banks

TR BN
- Stage 1 [F% 1 3,560,731 - - - - 3,560,731 2,482 3,558,249
- Stage 2 [i5E% 2 - - - - - - - -
- Stage 3 [&F% 3 - - - - - - - -
Advances to customers

EFEOR R
- Stage 1 [iF% 1 13,543,599 - - - - 13,543,599 11,150 13,532,449
- Stage 2 [i§Fk 2 68,147 448,700 - - - 516,847 13,412 503,435
- Stage 3 [#E: 3 - - 239,516 12,534 209,078 461,128 184,444 276,684

Securities at amortised cost

DU R RS IR A <5 R
- Stage 1 [EE% 1 1,361,073 - - - - 1,361,073 1,063 1,360,010
- Stage 2 [1F% 2 - - - - - - - -
- Stage 3 [i5E: 3 - - - - - - - -
Other assets

HAth &
- Stage 1 [iF% 1 30,111 - - - - 30,111 351 29,760
- Stage 2 [i§EE 2 - - - - - - - -
- Stage 3 [fF% 3 - - - - - - - -
Loan commitments and

financial guarantees

SR B S s iR
- Stage 1 [BE% 1 1,375,055 - - - - 1,375,055 1,487 1,373,568
- Stage 2 [i5E% 2 - 14,808 - - - 14,808 132 14,676
- Stage 3 [%EL 3 - - - - - - - -

Total &&f 22,440,922 462,005 239,516 12,534 209,071 23,364,048 214,554 23,149,494

Portion covered by collateral
A AT 9,770 10,975 136,392 157,137
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BANCO COMERCIAL DE MACAU, S.A.

BPIRSESR TR AR A E

(Expressed in thousands of Macau Patacas D BRFIET-ITAIFIR)

10.

MARKET RISK 735 & k&

The market risk capital charges for interest rate risk and for foreign exchange risk
accordance with Notice No. 011/2015-AMCM, are as follows:

determined in

FlIZR g S i 5 e~ EARZOR B AR R < EPTeREHF5E011/2015-AMCM R & > #E - 2500 F -
30 Jun 2022 31 Dec 2021
2022 6H30H 2021 412 A 31 H
Interest rate risk FlIR e - -
Foreign exchange risk AR 91 318
91 318
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BANCO COMERCIAL DE MACAU, S.A.

PRGN ETRA T (Expressed in thousands of Macau Patacas BURFI#T-TTALF5R)
11. INTEREST RATE RISK FIZ & k&

Interest rate risk in the banking book $RE1THE 2~ FIZE k&

The following table demonstrates, in accordance with the “Guideline of Management of Interest Rate
Risk” issued by AMCM, the net impact to the economic value of the Bank with an assumed parallel
upward shift of 200 basis points throughout different time spectrum multiplied by different weighting
factors for different currencies.

IRRBRMIEE RGN Z < MREREHEES> > BURAREEEAEA FRE U200 EEF T A _E
PATEUREN SR DR E H B AR TR R F R E

30 Jun 2022 31 Dec 2021

20224E6 A 30 H 2021 4E 12 31 H

MOP THPTES 29,165 36,016
HKD ATT 27,477 33,432
usb FEIT 28,393 26,613
AUD ST (73) (768)
EUR BT (131) (197)
RMB PN (6,008) (2,417)
JPY Hot 8 44
NZD HTEHEITT a4 3
GBP N (31) (36)
Others Hoftir (23) (59)
78,821 92,631

Percentage of own funds (5B HF&E& 2 H9th 3.8% 4.4%
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12. FOREIGN EXCHANGE RISK 4| EE k&

The following sets out the Bank's net foreign exchange position in individual currency that constitutes
more than 10% of the total net position in all foreign currencies and the corresponding comparative
balances.

T B ASRATE R & 2 SNEIFEE CH R Z SN RIS AT S B F4E10% ) > S HARTE Z ELieiss -

As at 30 June 2022
2022 46 H 30 H

HKD usD RMB Others Total
b E=n AR# HAth =1
Spot assets WEEE 9,820,122 676,040 511,545 519,506 11,527,213
Spot liabilities HEaE (8,084,569) (572,656) (571,328) (519,920) (9,748,473)
Forward purchases A A 6,186 - 60,250 6,398 72,834
Forward sales A (1,101) (65,947) - (5,787) (72,835)
1,740,638 37,437 467 197 1,778,739
As at 31 December 2021
#2021 412 A 31 H
HKD usD RMB Others Total
AT eI ANRME A =L
Spot assets HE&E 9,584,634 601,900 453,590 621,527 11,261,651
Spot liabilities BN =i (7,784,432) (436,040) (450,709) (610,427) (9,281,608)
Forward purchases BIE A 143,116 25,090 52,685 27,886 248,777
Forward sales EERE (1,364) (155,345) (52,685) (39,382) (248,776)
1,941,954 35,605 2,881 (396) 2,980,044
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13. LIQUIDITY Jigh&s

The following table shows the statistical information on the liquidity positions held by the Bank, in
accordance with Notice No. 002/2013-AMCM, during the past reporting period.

fRIZ <P R EEFE002/2013-AMCMEf# &5 > » NREURAIRITINE BH Z R EER I ETE

For the For the

period ended year ended

30 Jun 2022 31 Dec 2021

BE 20N E EE 2021 4

6H30H 12H31H

IEEARG R

Average minimum weekly cash in hand FiEEREIR 458 411,368 404,860

Average weekly cash in hand G £ 4568 872,639 660,115

Average month-end specified liquid assets & -9 R EH&RE 7,119,070 6,579,217
Average month-end ratio of specified S HAH H R E R EE BRI

liquid assets to total basic liabilities =0 (e 38.5% 37.1%

Average one-month liquidity ratio 1 A PR EhE bR 35.6% 34.8%

Average three-month liquidity ratio S{E AP REE LR 41.9% 37.7%
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