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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

The Disclosure of Financial Information of Banco Comercial de Macau, S.A. (the “Bank”) for the six months
ended 30 June 2025 (unaudited) has been prepared in accordance with the requirements of the “Guideline
on Disclosure of Financial Information” issued by the Monetary Authority of Macao (the “AMCM”) on 28
March 2024.
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The accounting policies used in the preparation of the unaudited financial statements of the Bank for the six
months ended 30 June 2025 and included in this report are consistent with those used and described in the
Bank's annual audited financial statements for the year ended 31 December 2024.
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1. SUMMARY OF COMPREHENSIVE INCOME FOR THE SIX MONTHS ENDED 30 JUNE
#ZE 6 A 30 HIk 6 [HABREG SR

2025 2024
Interest income FIEULA 403,491 509,182
Interest expense FIESZH (247,256) (337,918)
Net interest income RFIEWA 156,235 171,264
Fee and commission income K% 2 R AR A 27,580 20,926
Fee and commission expense li5853- 954 ie-aan) (11,176) (9,404)
Net fee and commission income FRBEERESBA 16,404 11,522
Net trading income FEEWA 7,356 5,340
Other operating income HoAth =Yg A 3,769 3,791
Operating income B A 183,764 191,917
Operating expenses BETH (120,420) (116,881)
Operating profit before bad debt provisions kR FERTZERF 63,344 75,036
Gain on disposal of premises and BT S Ry A ] 2 A A 2
other fixed assets 2 2
Credit impairment losses EEREBE (85,358) (29,132)
Recoveries of loans and interest previously written off Ui e T B T SRR R 1,414 1,088
Loss before income tax (ES TR i (20,602) 46,994
Income tax expense Frisfiige FH - (5,639)
Loss for the period HARES18 (20,602) 41,355
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

1. SUMMARY OF COMPREHENSIVE INCOME FOR THE SIX MONTHS ENDED 30 JUNE (CONTINUED)
BZ 6 A 30 HIk 6 A EEGERER (8D

2025 2024

Loss for the period R E (20,602) 41,355
Items that will not be reclassified to the income REgEhrEERRNER ¢

statement:
Net change in the fair value of financial assets at fair DL refEfEsT & B EEH T AH AR SR

value through other comprehensive income AR E E 2 N B T -
Deferred income tax related to the above FHRH bl R AEFRIE -
Other comprehensive loss for the period, net of tax HIFRFIE % ~ HAE EAtr 4x & 6518 (20,602) 41,355
Total comprehensive loss for the period, net of tax HIpRATER < HARsR S RN (20,602) 41,355
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

2. SUMMARY OF FINANCIAL POSITION fEERAFERTE

Assets

Cash and balances with banks

Balance with AMCM

AMCM monetary bills maturing within 12 months

Placements with and loans and advances to banks
maturing within 12 months

Loans and advances to customers

Financial assets at amortized cost

Financial assets at fair value through other
comprehensive income

Intangible assets

Premises and other fixed assets

Derivative financial instruments

Other assets

Total assets

Liabilities

Balances and deposits from banks maturing
within 12 months

Deposits from customers

Derivative financial instruments

Other liabilities

Current income tax liabilities

Deferred tax liabilities

Provisions

Total liabilities

Equity

Share capital

Share premium

Legal reserve

General regulatory reserve
Specific regulatory reserve
Investment revaluation reserve
Retained earnings

Total equity

Total liabilities and equity
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30 Jun 2025 31 Dec 2024
2025 & 2024 4
6H30H 12H31H
814,872 844,822
399,235 351,695
693,024 1,129,193
3,330,509 4,014,043
14,264,229 14,280,969
3,820,285 4,067,421
811,527 811,527
9,521 10,649
201,795 166,949
6,304 1,946
42,030 35,997
24,393,331 25,715,211
756,401 281,025
20,508,441 22,275,174
3,150 2,052
140,481 151,500
5,858 5,858
91,160 91,160

98 98
21,505,589 22,806,867
300,000 300,000
50,000 50,000
229,538 225,000
45,465 105,313
680,623 680,623
1,582,116 1,547,408
2,887,742 2,908,344
24,393,331 25,715,211




BANCO COMERCIAL DE MACAU, S.A.

BPIRESR T AR A E

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

3. STATEMENT OF CHANGES IN EQUITY #EZsEE)F=

Balance at 1 January 2024
2024 4£ 1 H 1 B8

Net profit for the year

Other comprehensive income for the year
A A A T WA
Transfer to share capital
[V ZN
Transfer from regulatory reserve
TeBEE R
Balance as at 31 December 2024
and 1 January 2025
2024 ££ 12 H 31 H}7 2025 £ 1 A 1 HiEgR

2024 Dividend

2024 FFEREE.

Net loss for the period
FART A

Other comprehensive income for the period

R A g

Transfer from regulatory reserve
BB R

Transfer to legal reserve
RS R E

Balance as at 30 June 2025
2025 ££ 6 H 30 H&GRR

Reserve for

Investment
Share Share Legal Regulatory  Revaluation Retained Total
Capital  Premium Reserve Reserve BEEM Earnings Equity
A BTaE IREREE BERE 4 REmF ot
225,000 50,000 225,000 186,775 749,534 1,495,564 2,931,873
. ] ) . . 45,382 45,382
- - - - (68,911) - (68,911)
75,000 ; ; . . (75,000) ;
- - - (81,462) - 81,462 -
300,000 50,000 225,000 105,313 680,623 1,547,408 2,908,344
. . - N - (20,602)  (20,602)
) ) - (59,848) - 59,848 -
- - 4,538 - - (4,538) -
300,000 50,000 229,538 45,465 680623 1,582,116 2,887,742
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

4. STATEMENT OF CASH FLOWS H&REEH R

FOR THE SIX MONTHS ENDED 30 JUNE %% 6 H 30 HiE 6 {#H

Cash flows from operating activities

Interest income received

Interest expense paid

Dividends received

Net fee and commission income received

Net trading income received

Recoveries of loans and interest previously written off

Other operating income received

Other operating expenses paid

Net cash flows from operating activities before changes in
operating assets and operating liabilities

Changes in operating assets and operating liabilities

Net decrease/(increase) in AMCM monetary bills with
original maturity of more than 3 months and balance with
AMCM

Net decrease/(increase) in placements with and loans and
advances to banks with original maturity of more than 3
months

Net (increase)/decrease in loans and advances to
Customers

Net (increase)/decrease in other operating assets

Net increase in balances and deposits from banks

Net (decrease)/increase in deposits from customers

Net (decrease)/increase in other operating liabilities

Net cash flows (used in)/from operating assets and
operating liabilities

Cash flows from investing activities

Purchase of intangible assets

Purchase of premises and other fixed assets

Proceeds from disposal of premises and other fixed assets
Purchase of amortized cost investments

Proceeds from redemption of amortized cost investments
Net cash flows from/(used in) investing activities

Cash flows from financing activities
Dividend paid

Net cash flows used in financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period
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2025 2024
413,134 473,773
(273,488) (300,278)
155 155
16,015 11,446
297 1,576
1,414 1,088
3,612 3,634
(129,600) (106,821)
31,539 84,573
165,185 (254,683)
721,922 (288,399)
(71,956) 233,097
(3,371) 1,627
475,025 206,071
(1,740,149) 490,564
(8,163) 137,280
(461,507) 525,557
(1,666) (1,483)
(31,886) (1,234)
3 3
(1,924,361) (1,521,615)
2,172,905 702,553
214,995 (821,776)
(214,973) (211,646)
3,222,788 3,104,362
3,007,815 2,892,716




BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

4. STATEMENT OF CASH FLOWS (CONTINUED) &M EEER (8)

FOR THE SIX MONTHS ENDED 30 JUNE &% 6 F 30 H1iF 6 {5

2025 2024
Cash and cash equivalents comprise: HE K ERBESERE :
Cash and balances with banks T AT SR THISEER 811,473 657,930
AMCM monetary bills and placements with and loans and JREHAEAE 3 {8 H 2L 2 AMCM 4
advances to banks with original maturity up to 3 months B R A SR TIFRR ~ B EEK 2,196,342 2,234,786
Total cash and cash equivalents as at 30 June 6 H 30 HIRE& R EERSLEHE 3,007,815 2,892,716
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

THE SHAREHOLDERS WITH QUALIFYING HOLDINGS AND THE BOARD OF DIRECTORS
FEERNEES

Institutions with holdings in excess of 5% in the share capital or over 5% of own funds

FrABEARES SPEBRERES Sh HEAA RIS :

Name of institution Percentage
e B

i -
PN

List of shareholders FEEHRE > 48 :

Name of shareholder Number of shares Percentage
FRE SR T Fie & Hors
Dah Sing Bank, Limited K#r#R{ AR E] 936,000 78%
DSB BCM (1) Limited 132,000 11%
DSB BCM (2) Limited 132,000 11%

Executive Committee of General Shareholders Meeting, Supervisory Board, and Board of Directors

BRGTFE EEgREERY !

Executive Committee of General Shareholders Meeting R & ¥ EE

Leonel Alberto Alves BRZ:F| Chairman FJ&
Ma lao Lai A1 Secretary Fi
Cheong Lok Tin 5E&4] Secretary FE

Supervisory Board E5EEEr

Mayhew, Nicholas John Chairman EZHE
Leong Leng | 44 Vice-Chairman EEEE
Chun-Wai Sen (Simon Sen) %¥RE Supervisor ESZE

Board of Directors &

David Shou-Yeh Wong F~ps Chairman EJ&
Hon-Hing Wong (Derek Wong) =% Member K&
Harold Tsu-Hing Wong T tHE#H Member % &
Gary Pak-Ling Wang F{1% Member ¥ &
Pak-Hung Lau ZI{ff Member &
Chit-Kwan Wong (Vincent Wong) =HEE Member &
Wing-Shum Lee (Sam Lee) ZZ5#% Member K&
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

OFF-BALANCE SHEET EXPOSURES & E & &M~ JEkz

The contract amounts of the Bank’s off-balance sheet financial instruments that commit it to extend
credit to customers were as follows:

RIMTEERBRIVKIERETEF 2R TR SN T

30 Jun 2025 31 Dec 2024

2025 £ 2024 &

6 H30H 12H31H

Direct credit substitutes EHEERET 1,030 1,030

Transaction related contingencies 17 SRR 2 BUORTE E 206,124 213,354

Trade related contingencies ELHE Gy MR 2 BRI - -
Commitments that are unconditionally cancellable AR RO H AN R TR S AL

without prior notice HRIE 941,320 942,207

Other commitments with an original maturity of:  EAMRIEFAHAR & :

- under 1 year S 881,626 846,653

- 1year and over -1HERDE 605,163 620,313

Forward forward deposits placed K - -

2,635,263 2,623,556
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

DERIVATIVES TRANSACTIONS 74T HEAR S
7.1 The contract amounts of the Bank’s outstanding derivative contracts were as follows:

AT AREACTAE TEREZ S8 T

30 Jun 2025 31 Dec 2024
2025 £ 2024 &
6H30H 12H31H

Foreign exchange derivatives ANERTAE T B
- Currency forward purchased - RS NERE A 773,709 434,870
- Currency forward sold - EHASNE B (770,164) (434,924)
Net currency forward position A AN AR 3,545 (54)
Currency options purchased SNEHARERE A 27,387 7,854
Currency options written SNEERARE & (27,387) (7,854)
Equity options purchased TS M HARERE A 41,012 22,986
Equity options written e IR S (41,012) (22,986)

The fair values of the Bank’s outstanding derivative contracts were as follows:

RIRITAREFALT A TR Z A FENT ¢

30 Jun 2025 31 Dec 2024
2025 &£ 2024 4
6H30H 12H31H

Foreign exchange derivatives ANERTAE T B
- Currency forward purchased - RS NERE A 3,867 800
- Currency forward sold - EERSNE L (713) (906)
Currency options purchased SNEHARERE A 378 156
Currency options written ANEHARE S (378) (156)
Equity options purchased T MEHARERE A 2,059 990
Equity options written T AR & (2,059) (990)

7.2 The credit risk weighted amounts of the Bank’s off-balance sheet exposures calculated in accordance
with Notice No. 011/2015-AMCM that the Bank entered into, were as follows:

fRIZ < HPIERE S 011/2015-AMCM St > TR AR TEE A FERINEH HIE SR EEr -

EFT

30 Jun 2025 31 Dec 2024
2025 &£ 2024 &
6 H30H 12H31H

Derivatives TTETHR
- Exchange rate contracts - EEREGL 217 310
- Equity contracts - LAY - -
217 310
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

RELATED PARTY TRANSACTIONS ARIEA L35

The following transactions were carried out with direct and indirect related parties:

EEPE R A 25T

8.1 Transactions with the holding company and fellow subsidiaries BEIZR/\T K EZ B AT S

The Bank entered into various transactions with the holding company and fellow subsidiaries on
normal commercial terms.

AFRITH— PP SRR B S K FI A A R T B IS

Immediate holding company BB\ 5]

Balance as at &EEf7° 30 Jun 2025 31 Dec 2024
2025 £ 2024 4
6 H30H 12H31H
Assets: HE -
Balances and placements with and loans and TESRATHVEE BR IR R BRI BN 3,735,234 4,424,700
advances to banks
Receivables or prepaid expenses: FEWERIEETR & -
Other receivables or prepaid expenses HoAth R E B TR B 76 115
Liabilities: afE:
Balances and deposits from banks FRITHILEER AT 756,401 281,025
Certificate of deposit issued ERTEGE -
Payables or deferred income: FERNT BRI A ¢
Management fee B 4,699 481
Other payables and deferred income FCARERT B R AEUA - 792
Off-balance sheet items (Contract amounts): BEABRIMNMIER ENZE£5)
Currency options SRR 27,387 7,854
Equity options Tz MEHARE 41,012 22,986
For the six months ended 30 June &% 6 H 30 Hil 6 {fH 2025 2024
Income: WA -
Interest on balances and placements with and TESRTTAVES BRI B S
loans and advances to banks FIE 60,164 70,821
Interest on securities s 2 Tl B - -
Other operating income or management fee Hp e @ A S S 4,151 22
Expenses: X
Interest on balances and deposits from banks HATHIGSBR AT A 1,237 626
Interest on certificate of deposit issued C#ETEEE Z LS - -
Other operating expense or management fee HAth & S He e T 1,051 640

Page 11 of 28



BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

RELATED PARTY TRANSACTIONS (CONTINUED) FHREIEALZRS (&)

8.1 Transactions with the holding company and fellow subsidiaries (Continued)

B AT RERNBATNR S (8)

Fellow subsidiaries [EZAMHfBAT

Balance as at #5ERHY 30 Jun 2025 31 Dec 2024
2025 £ 2024 4
6 H30H 12H31H
Assets: BE:
Loans and advances to non-bank customers IEERATIR P SR R K 1,375 1,521
Receivables or prepaid expenses: RGO TRE A -
Other receivables or prepaid expenses HoAth U IE B TR & 639 812
Liabilities: &fE:
Deposits from customers ZEER 56,737 70,327
For the six months ended 30 June #;%Z 6 H 30 Hik 6 (@ H 2025 2024
Income: WA -
Fee and commission income AR E KU A 4,490 3,785
Rental fHE 1,279 1,279
Management fee (=gt 643 620
Interest income FEHA 20 29
Expenses: ST -
Interest on deposits from customers ZEFEHR AR 140 856
Fee and commission and operating expenses R B e Al B S Y 1,954 1,940

8.2 Transactions with key management personnel H23ZEETE A\ S35

The Bank provides credit facilities to, and takes deposits from the Bank’s key management personnel,
their close family members and entities controlled by them. These transactions were provided in the
ordinary course of business and on the same terms with other employees. The following balances
were outstanding:

ARATEHEFEH AR » HITH S Rzl SR 2 E SRR EUEK - HE 5 /IR IEH 5
b DA B T 7 AHEI R Rt - RIEZESEROT

30 Jun 2025 31 Dec 2024

2025 &£ 2024 4F

6H30H 12H31H

Loans and advances SRR B 82 113
Deposits 1EiK 41,181 37,216
Undrawn commitments AU 2 SR 298 267
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

CAPITAL &R

The capital base of the Bank and the capital adequacy ratio calculated in accordance with Circular No.
010/B/2023-DSB/AMCM and Notice No. 011/2015-AMCM are as follows:

AIRATHYVEAEDE KA A TE e e <R Rl e 5 (4 B8 S 155010/B/2023-DSB/AMCMEE > iz <
PRl iE T M 5 55011/2015-AMCMSE > 515 > 25I140F -

30 Jun 2025 31 Dec 2024
2025 £ 2024 4F
6 H30H 12H31H
CET1 capital TR —REAR
Common shares ARy 300,000 300,000
Share premium B THAE 50,000 50,000
Retained earnings RE&eR 1,582,116 1,502,026
Accumulated other comprehensive income B M AE A 680,623 680,623
Other reserves H A {EH 275,003 330,313
Deductions FLLK (441,860) (510,171)
Total CET1 capital R — A A A4 2,445,882 2,352,791
Tier 2 capital —BER
Accumulated provisions ERER 143,914 143,677
Total Tier 2 capital ZHREARGEER 143,914 143,677
Own funds BR&ES 2,589,796 2,496,468
Capital adequacy ratio BEARBEER
CET1 (or Tier 1) e mAE—4R (S—4)0) 15.2% 14.3%
Total L] 16.1% 15.2%
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

CAPITAL (CONTINUED) &4& (&)

The following capital adequacy ratios represent the consolidated position of the immediate holding
company, DSB (covering the Bank and Dah Sing Bank (China) Limited), as at 30 June 2025 and 31
December 2024 computed on Basel Il basis in accordance with the Banking (Capital) Rules of Hong
Kong. These capital adequacy ratios have taken into account market risk and operational risk.

AT ATREY20256E6 H30H K2024F 12 H31 H ZEATE R EER Y E RGN E] > BRI THISR &Ik (&
FEARSRAT R AHRIT (B AIRATE) - B EEBN <SR173E (GBEA) FRI> e/ BRI EEERT
STEMSGETER - IWEATE R LERIETREES BT SR bR AR R -

30 Jun 2025 31 Dec 2024
Dah Sing Bank, Limited RESTARATE 202546 30 H 2024 412 H 31 H
Capital adequacy ratio BARELER 22.5% 21.0%
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10.

10.1

CREDIT RISK {ZE&E &

Geographic distribution of exposures E & & 03H

The following table analyses gross loans and advances to customers, investment in debt securities and

derivative financial instruments by geographical area.

NROMAIRTZ F PR B ~ B ~ TTAESR TH > DI -

As at 30 June 2025

22025 6 H 30 H

Gross loans and Derivative
advances to Investment in financial
customers debt securities instruments
(Note)
Region & S 4 B B GEEE it Fipaia fTEEmTA
(&)
Macau M
- Banks - $RATIEIE - - -
- Government or N N
public sector - 693,043 -
- Others - HAh 13,564,724 - 87,540
Hong Kong B
- Banks - SRITIEZE - 1,634,221 686,169
- Government or - BT e
public sector - - -
- Others - HoAfh 382,919 283,329 -
Mainland China A,
- Banks - $RATIEIZE - 1,908,773 -
- Government or - BT e
Public sector - - -
- Others - HoAfh 502,284 - -
Other regions HAthE
- Banks - $R(TEIZE - - -
- Government or - BB S e
public sector - - -
- Others - HAthr 5,357 - -
14,455,284 4,519,366 773,709

Note : Derivative financial instruments are related to foreign exchange derivatives and are shown in

contract amount.

i AT SR TR EEINESTE TR GLIEHSHES -

Page 15 of 28



BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10.

10.1

CREDIT RISK (CONTINUED) {E&EfE (&)

Geographic distribution of exposures (Continued) E&EIHSE (&)

As at 31 December 2024
2024 12 H31 H

Gross loans and Derivative
advances to Investment in financial
customers debt securities instruments
(Note)
Region HILIE 57 SR R AE R B IA (Sl N
(%)
Macau AR
- Banks - SRITIEZE - - -
- Government or - BT e
public sector - 1,129,206 -
- Others - HA 13,833,010 - 88,113
Hong Kong EH
- Banks - $RATIEIHE - 1,479,742 346,757
- Government or S ANt
public sector - - -
- Others - Hh 379,201 314,872 -
Mainland China B Pt
- Banks - $RATIEIE - 2,116,715 -
- Government or - BB S ek
public sector - - -
- Others - HAh 184,660 - -
Other regions Hfh i
- Banks - SRITIEZE - 160,213 -
- Government or - BT E A e
public sector - - -
- Others - HoAh 7,114 - -
14,403,985 5,200,748 434,870

Note : Derivative financial instruments are related to foreign exchange derivatives and are shown in

contract amount.

iE ST SR TR EEINESTE TR S EILHSEES -
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BANCO COMERCIAL DE MACAU, S.A.

BPIRESR T AR A E

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10.

10.1

CREDIT RISK (CONTINUED) {s&JEkE (&)

Geographic distribution of exposures (Continued) E&ERTIE (&)

31 Dec 2025 31 Dec 2024
2025E 6 A30H 202412531 H
Gross loans Gross loans
and advances Impairment and advances Impairment
to customers allowance to customers allowance
BB PSR R
B PERIER HERAEE IEAER
Loans and advances to customers: B EEE R
- Macau - R 13,564,724 157,321 13,833,010 89,283
- Hong Kong -EHE 382,919 33,050 379,201 33,421
- Mainland China - A 502,284 438 184,660 122
- Other regions - HoAthrsthlam 5,357 246 7,114 190
14,455,284 191,055 14,403,985 123,016
30 Jun 2025 31 Dec 2024
202586 H30H 2024 F 12 H31 H
Impaired loans and advances to BEHEE & FER
customers: B
- Macau - M 234,271 211,850
- Hong Kong -EBE 42,960 42,983
- Mainland China - A - -
- Other regions - HoAtirth s - -
277,231 254,833
30 Jun 2025 31 Dec 2024
202556 H30H 202412 A 31 H
Stage 3 impairment allowances: PESER: 3 (B -
- Macau - P 54,204 52,843
- Hong Kong -EBE 38,401 31,809
- Mainland China - R A - -
- Other regions - HoAfth il - -
92,605 84,652
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10.

10.2

CREDIT RISK (CONTINUED) &£ (&)

Industry distribution of exposures [Ef&{TEE

Gross loans and advances to customers and their impairment allowances by industry distribution

classified according to the purpose of the loans.

HEATHE Y 3 P B R Bk R R LB 2B > DLESKE A3 -

30 Jun 2025 31 Dec 2024
2025 6 H30H 202412 A 31 H
Gross loans Gross loans
and advances Impairment and advances Impairment
to customers allowance to customers allowance
BREERK HIFER
HERGEER AR FakaE IRAE S
Agriculture and fisheries R - - - -
Mining industries BROE T - - -
Manufacturing industries whE T 17,272 2 27,266 2
Electricity, gas and water B~ R KK - - -
Construction and public works — ZZE R\ THZ 144,312 819 128,278 678
Wholesale and retail trade B REEHES 710,038 31,666 772,278 12,321
Restaurants, hotels, and BJgE -~ HE A RTE
similar 586,689 925 594,415 479
Transport, warehousing and g~ Bl RoEE
communications 42,448 13 44,585 11
Non-monetary financial JEE 4 Rt
institutions - - - -
Gaming HR2 1,005,631 308 907,686 175
Exhibition and conference - - - -
Education HE 8,156 2 6,735 1
Information Technology B 3,508 1 5,384 -
Other industries HAthAT3 2,534,815 104,997 2,591,986 50,185
Personal loans [EPNEEY 9,402,415 52,322 9,325,372 59,164
14,455,284 191,055 14,403,985 123,016

Impaired loans and advances to customers and their impairment allowances by industry distribution

are shown below:

TR E BIRIE 2 3 P B R B A R LR EZE R T

30 Jun 2025 31 Dec 2024
202556 H30H 2024 1231 H

Impaired Impaired

loans and loans and
advances to Impairment advances to Impairment
customers allowance customers allowance

EEREZ EEREZ

BRERK BPER R
KGR BAEEE KA BAEER
Other industries Hth {73 117,963 46,590 122,363 47,076
Personal loans EPN=¢/4 133,977 30,792 132,470 37,576
277,231 92,605 254,833 84,652
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

10. CREDIT RISK (CONTINUED) &£ (&)

10.3  Ageing analysis of past due exposures @RS IR#R 7T

There were no loans and advances to banks and other assets overdue for more than 3 months as at 30
June 2025 (31 December 2024: Nil). The loans and advances to non-bank customers overdue for more
than 3 months are shown below:

FR20255E6 H30H » AIRTTIZAEII3EH LA ESRT 2 SRR B e & (202452 12H31H « f8) - 1
HHI3E H PA_E 2 FRSR TR P B BT

Loans and advances to non-bank customers 30Jun 2025 31 Dec 2024
JESR TR S R SR 202546 H30 H 2024412 H 31 H
Gross amount of % of total Gross amount of % of total
overdue loans loans overdue loans loans
HEAREE EERREE A T B
KGR HEsah EERAEEE et
Gross loans and advances to FEBER P ER L E#ER
customers which have been 4 A -
overdue for:
- 6 months or less but over S3{EALLEZE 6 A
3 months 13,118 0.09 519 0.00
- 1year or less but over 6 -6 {HHLLEE 14F
months 31,550 0.22 44,621 0.31
-over 1year -1 E 232,563 1.61 209,693 1.46
277,231 1.92 254,833 1.77
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10. CREDIT RISK (CONTINUED) &£ (&)

AR iR T (8D

10.3  Ageing analysis of past due exposures (Continued)

Value of collateral held and impairment allowances against overdue loans and advances and other
assets:

AR R R S BRI R HA B 2 TR EL AR 48 B PR an{E -

As at 30 June 2025
202546 A 30 H

Current market Portion Impairment
Outstanding value of covered by allowance
amount collateral collateral made
FEHRELRT
REBERER B EmTE BENG PERIER
Overdue loans to non-  JESRITIEA = >
bank customers HAE K 277,231 223,604 172,060 92,605
As at 31 December 2024
#2024 4 12 A 31 H
Current market Portion covered Impairment
Outstanding value of by collateral allowance
amount collateral made
A ST
AMEEEREH FEA ST E AmENG TAEZEM
Overdue loans to non-  JEERITIEA = >
bank customers HAEK 254,833 215,692 157,827 84,652
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

10.

10.4

CREDIT RISK (CONTINUED) {E&£JEkEx (&)

Credit quality analysis under regulatory asset classification JRESEEESE FZ2EEEEDT

The following table illustrates the credit risk exposures of financial instruments of the Bank in
accordance with the asset classification required by Notice No. 012/2021-AMCM.

NERMFAASRT 2 Ef TREE R R > R <BEPeREES5012/2021- AMCMERE & > BT KHY
BERRITHE -

As at 30 June 2025 Gross amount 4#%H
202586 H30H ECL
Special Sub- allowance
Pass mention standard Doubtful Loss Total FEHifEE Net
EE BRE Rk B3 FEES =5 EEEEHE bz

Cash and advances with banks
B AR THISEER
- Stage 1 [&EL | 1,214,117 - - - - 1,214,117 (10) 1,214,107
- Stage 2 [{E¢2 - - - - - - - -
- Stage 3 [fF% 3 - - - - - - - -
AMCM monetary bills
AMCM <2
- Stage 1 [i§ES 1 693,043 - - - - 693,043 (19) 693,024
- Stage 2 [{F% 2 - - - - - - - -
- Stage 3 [#E:3 - - - - - - - -
Placements with and loans and

advances to banks
TR~ BRI
- Stage 1 [BEY 1 3,332,869 - - - - 3,332,869 (2,360) 3,330,509
- Stage 2 [&E% 2 - - - - - - - -
- Stage 3 [fF% 3 - - - - - - - -
Loans and advances to

customers
&P B RER
- Stage 1 [&E% 1 11,933,921 - - - - 11,933,921 (10,689) 11,923,232
- Stage 2 [HE% 2 955,482 1,288,650 - - - 2,244,132 (87,761) 2,156,371
- Stage 3 [5EE 3 - - 13,118 31,550 232,563 277,231 (92,605) 184,626
Financial assets at amortized

cost
DABEERECA SRR Rl
- Stage 1 [5F% 1 3,701,320 - - - - 3,701,320 (5,824) 3,695,496
- Stage 2 [i5E% 2 - 125,003 - - - 125,003 (214) 124,789
- Stage 3 [ 3 - - - - - - - -
Other assets

HAh &
- Stage 1 [#E | 42,435 - - - - 42,435 (405) 42,030
- Stage 2 [F% 2 - - - - - - - -
- Stage 3 iE:3 - - - - - - - -
Loan commitments and

financial guarantees
EERORYES R s O
- Stage 1 [BEY 1 1,336,068 - - - - 1,336,068 (1,859) 1,334,209
- Stage 2 [i5E% 2 3,117 1,408 - - - 4,525 (171) 4,354
- Stage 3 [ 3 - - - - - - - -

Total &&f 23,212,372 1,415,061 13,118 31,550 232,563 24,904,664 (201,917) 24,702,747

Portion covered by collateral
il ) 12,507 13,760 145,793 172,060
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

10.

10.4

CREDIT RISK (CONTINUED) {E&JEkx (&)

Credit quality analysis under regulatory asset classification (Continued)

REEEENE T ZEEERSM (&)

As at 31 December 2024
K204 1231 H

Gross amount 4845

Pass

E¥

Special Sub-
mention  standard

[ Rk

Doubtful
TI5E

Loss

Total
=0

ECL
allowance
RS

| arizti

Net

Cash and advances with
banks

Bl RATSRITAVAS 65

- Stage 1 [&F% 1

- Stage 2 [i§EE 2

- Stage 3 [&F% 3

AMCM monetary bills

AMCM RS

- Stage 1 [i%E% 1

- Stage 2 [BEL 2

- Stage 3 [fF% 3
Placements with and loans and
advances to banks

SRATHAR - BB

- Stage 1 [%E% |

- Stage 2 [iE% 2

- Stage 3 [&F% 3

Loans and advances to
customers

P ERR K

- Stage 1 [i§E% 1

- Stage 2 [&E% 2

- Stage 3 [iEE% 3
Financial assets at amortized
cost

DA ER BT R S Rl &

- Stage 1 [&F% 1

- Stage 2 [BEL 2

- Stage 3 i3

Other assets

HAtERE

- Stage 1 [BEY 1

- Stage 2 JEL 2

- Stage 3 [iEE% 3

Loan commitments and
financial guarantees

EERORYES R s O

- Stage 1 i3 1

- Stage 2 [BEL 2

- Stage 3 [fF% 3

Total &%t

Portion covered by collateral
A TR E

1,196,524

1,129,206

4,019,223

11,718,436
1,595,794

3,947,550

1,353,918
3,163

24,999,958

519

123,992 -

1,375 -

960,289 519
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44,928

44,928

25,959

209,386

209,386

131,868

1,196,524

1,129,206

4,019,223

11,718,436
2,430,716
254,833

3,947,550
123,992

36,144

1,353,918
4,538

26,215,080

157,827

(7)

(5,180)

(8,553)
(29,811)
(84,652)

(3,931)
(190)

(147)

(1,589)
(150)

(134,223)

1,196,517

1,129,193

4,014,043

11,709,883
2,400,905
170,181

3,943,619
123,802

35,997

1,352,329
4,388

26,080,857



BANCO COMERCIAL DE MACAU, S.A.

BPIRESR T AR A E

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

11.

MARKET RISK 735 &k

The market risk capital charges for interest rate risk and for foreign exchange risk
accordance with Notice No. 011/2015-AMCM, were as follows:

determined in

FRJE i Ko T35 R\ 2 EAEE SR E RIS <P e EEEEE011/2015-AMCM RS > e - E25000F -
30 Jun 2025 31 Dec 2024
202526 H30H 2024 F 12 H 31 H
Interest rate risk FIZR g - -
Foreign exchange risk NG JE g 217 310
217 310

Page 23 of 28



BANCO COMERCIAL DE MACAU, S.A.

PR S TR A TRA E] (Expressed in thousands of Macau Patacas JREFI#T-TTALFIR)
12. INTEREST RATE RISK FIJ2& & [

Interest rate risk in the banking book $RE1THE 2~ FI=E k&

The following table demonstrates, in accordance with the “Guideline of Management of Interest Rate
Risk” issued by AMCM, the net impact to the economic value of the Bank with an assumed parallel
upward shift of 200 basis points throughout different time spectrum multiplied by different weighting
factors for different currencies.

TERRBRMIEERATEGZ < MREREEHEES> > BURA R B U200 EE T = _E
TR EN SR DR E H B AR TR E R F R E

30 Jun 2025 31 Dec 2024
20254E6 B30 H 2024 /£ 12 H 31 H

MOP preislic 15,408 23,783
HKD T 46,169 45,838
usD ESTH 8,181 12,271
AUD BT (81) (43)
EUR BT (149) (207)
RMB ANRHE (2,999) (3,194)
JPY H7t (264) (38)
NzD R b (3) (64)
GBP HEgE (54) (56)
Others Hh (55) (65)
66,153 78,225

Percentage of own funds {5 HE&EE 2 HtE 2.6% 3.1%
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

13. FOREIGN EXCHANGE RISK #[E k&

The following sets out the Bank's net foreign exchange position in individual currency that constitutes
more than 10% of the total net position in all foreign currencies and the corresponding comparative
balances.

T R ASRATE R & 2 SNEIFEE CH R Z SN RIS AT S B F4E10% ) > S HARTE Z ELieiss -

As at 30 June 2025
7202546 H 30 H

HKD usb RMB Others Total
T E-v NG HAt, =t
Spot assets HE&EE 11,299,123 2,895,620 461,690 864,334 15,520,767
Spot liabilities HEaR (9,548,143) (3,145,178) (461,516) (863,091)  (14,017,928)
Forward purchases BHIEA 253,634 516,056 - 4,024 773,714
Forward sales A (512,251) (258,251) - (3,212) (773,714)
1,492,363 8,247 174 2,055 1,502,839
As at 31 December 2024
2024 12 H31 H
HKD usD RMB Others Total
T ES ANEHE HoAth &
Spot assets HEEE 12,136,707 2,796,800 473,255 764,095 16,170,857
Spot liabilities HEEHE (10,665,707) (3,048,381) (471,274) (757,686)  (14,943,048)
Forward purchases BHIEA 81,963 343,981 - 9,795 435,739
Forward sales AR (338,310) (82,826) - (14,604) (435,740)
1,214,653 9,574 1,981 1,600 1,227,808
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

14. LIQUIDITY Jigh&s

The following table analyses the Bank's assets and liabilities into relevant maturity groupings based on the

remaining period at the end of the reporting period to the contractual maturity date or, where applicable, the

earliest callable date.

TR TR SR E ARG VEI H 8GR R i EE H (WM ) 2R REE R AR -

As at 30 June 2025
202546 H 30 H

Repayable Upto1l 3 months Over 3 Over 1 Over 3 Indefinite Total
on month or less months yearto3 years
demand but over 1 to 1 year years
month
1EHDL
1EF  LEkE3E 3EAM 1H£ME ke
RIEAEE WUT AT EE14 E3F  3FME HER &5t
Assets b=9:3
Loans and advances BB B
to customers 1,294,380 194,725 442,552 1,682,705 3,501,394 7,060,644 278,885 14,455,284
Cash and balances e RAFIRTH
with banks G 1,214,116 - - - - - - 1,214,116
Certificates of HANETEE
deposit held - 161,850 3,298,963 82,181 - - 3,542,994
Securities issued by AMCM FR#E{THY
AMCM 5 - 464,377 51,894 176,772 - - - 693,043
Other securities HAthxE%A - - 20,443 51,992 210,894 - - 283,329
Liabilities =t
Deposits from banks SRIT I S Rl irE
and financial HNTEEK
institutions - 689,250 67,151 - - - - 756,401
Deposits from public INIEMERE R
sector entities 8,995 - 10,011 - - - - 19,006
Deposits from non- JEERTTRE P IEik
bank customers 6,227,414 2,795,059 4,416,008 7,006,256 44,699 - - 20,489,435
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BANCO COMERCIAL DE MACAU, S.A.
B SESR TR AR A H]

(Expressed in thousands of Macau Patacas DURFSET-ITAIFIR)

14. LIQUIDITY (CONTINUED) #Ei&Es (&)

As at 31 December 2024
2024 12 H31 H

Repayable Upto1l 3 months Over 3 Over 1 Over 3 Indefinite Total
on month  orlessbut  monthsto yearto 3 years
demand over 1 1year years
month
1{E A
1A RE3ME 3@EAM 14Dk fiEEE
RE = T ASMT  EELE B3 3FLE Hi &t

Assets EE
Loans and advances BB R B

to customers 1,301,636 180,424 311,457 1,351,203 2,460,550 8,542,547 256,168 14,403,985
Cash and balances i R ATERITHY

with banks “hER 1,196,524 - - - - - - 1,196,524
Certificates of FHAENEIEE

deposit held - - 949,741 2,747,710 - - - 3,697,451
Securities issued by AMCM A2 THY

AMCM B5 - 751,984 278,945 98,277 - - - 1,129,206
Other securities HAzg A - - - 112,019 262,072 - - 374,091
Liabilities =i
Deposits from banks SRAT B e EhiekE

and financial YR

institutions - 281,025 - - - - - 281,025
Deposits from public INFEHERETER

sector entities 12,628 - 64,734 33,406 - - - 110,768
Deposits from non- JERITR Pk

bank customers 6,728,767 3,305,725 4,752,068 7,318,845 59,001 - - 22,164,406
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BANCO COMERCIAL DE MACAU, S.A.
PR SRS AR A E] (Expressed in thousands of Macau Patacas DURPIET-TTAIFIR)

14. LIQUIDITY (CONTINUED) #Ei&Es (&)

The following table shows the statistical information on the liquidity positions held by the Bank, in
accordance with Notice No. 002/2013-AMCM, during the past reporting period.

fRIZ < BFIEREEFE002/2013-AMCMER i &5 > » TRERASRITINE EWH Z R EER L ETE

For the For the

period ended year ended

30 Jun 2025 31 Dec 2024

HE 202547 HE 2024 4

6 H30H 12H31H

1EHAE G

Average minimum weekly cash in hand GRS R RIS 4568 415,55 422,846

Average weekly cash in hand FEERE S 4EER 624,886 630,951

Average month-end specified liquid assets & I EREIERE 8,364,591 9,198,074
Average month-end ratio of specified SHA B R E R B B R A

liquid assets to total basic liabilities EfEER 39.9% 41.4%

Average one-month liquidity ratio 1 B P REhEatE=R 41.6% 39.7%

Average three-month liquidity ratio 3 @ B S EEnghaah® 39.6% 42.8%
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